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Answer 2: 

 

 

 

iii) The associated outcomes may be considered as sum of two random variables as mentioned 

below:  

(a) Random Variable X – Discounted value at time 0 in respect of claim payable at time 1  

(b) Random Variable Y – Discounted value at time 0 in respect of claim payable at time 2 
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Answer 5: 
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Answer 10: 
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ii) Value of X:  

 

The present value of contributions:                                                                                  [0.5]  

 

 

 


