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. Define Operational Risk and list some of the major factors responsible for it.

. What are the pros and cons of using the Variance/Covariance approach to evaluate VaR?

. Briefly describe unknowable risks.

. Define Business Risk and list some of the major factors affecting it.
. Discuss how communication is an integral part of ERM frameworks and how it is utilized.
. What is ‘Expected Shortfall'? Which deficiency of VaR does it intend to counter?

. What are the pros and cons of using the Monte-Carlo approach to evaluate VaR?
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