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1] Product Design- 
Q. What would be a sustainable insurance product idea for public interest that doesn’t exist yet? Write in around 500- 700 words. Think as wisely and deeply as you can.
Ans: - 
My Idea of a new insurance is an OXYGEN INSURANCE! As vague does it sound, trust me, it’s way more bizarre in real, but if you investigate it in a wider and optimistic way, I’m sure you’d take a fancy to have one for you as well! In this type of insurance, a person will get insured for having enough oxygen up till the term or if modified, throughout one’s lifetime! It’s basically the company’s responsibility to ensure that the insured has a satisfactory level of oxygen. It can also be taken up by one family altogether! If the insured dies due to dearth of oxygen, the nominee gets some amount of money that is predetermined. I am sure many of us LOVE travelling. Do not worry, we’ve got your back!  Talking about the recent times, Corona virus had eaten up oxygen levels of many, but why to worry if there’s an insurance policy right here that you can carry! 
How will I sell the product in INDIA? - 
· It’s not just me suffering from the side effects of global warming and pollution, not just In India, but also in the whole world. 
· It not only affects our inner health, but also affects our outer beauty, the skin, nails and most recognizably our hair! I think Indians really are worried about aging this worse and would opt for having an insurance that will provide you the much needed- OXYGEN!
· Also, since this insurance comes with a superb package of insuring yourself along with nature(indirectly) no one can persist themselves from taking one! 
Distribution channels included: -
· All the wholesalers and retailers who provide oxygen.
· Marketing services agencies (including Internet marketing) who’ll be attracting the audiences just by advertising the mere foundation of this insurance, Oxygen- the origin of our existence.
· Financial institution- Their role will come up in the part where insured dies, and the nominees are given the funds.


Future Prospects: -
· If in future, the problem of global warming and all sorts of pollutions, increases, this would embrace a higher coverage of audience and hence the later insurance holders. 
· Since the whole world is planning to move to some other planet, this insurance will get that covered too!

How to design the product for different ages, genders, and geographical locations?
· Different ages- As the oxygen intake for children is less as compared to adults or the seniors, the premium amounts would be lesser for youngsters and thus proportionately increase with increasing ages.
· Different genders- According to studies, Women inhale more oxygen than men. Hence, it would be obvious for appointing more premiums to women than men.
· Different geographical locations- People living in higher altitudes will be charged more premiums (since there more prone to die due to insufficiency of oxygen) and hence would be comparatively lower for people living in normal altitudes. 

Why would the product work in India? 
· India itself is a growing country. Still the carbon emission of India is none less than other bigger countries of the world, since India’s a highly populated country.
· Air quality in Metropolitan cities is comparatively lower and worser to health.

Thus, I would recommend each and every responsible and alert citizen of India to go for such a policy in the future that will not hamper the country’s progress economically as well as naturally. Also, it would be great for all of us, INDEED!










2] A case study about JAMIE: -
	Month
	What happened?
	Which insurance would cover this?
	Did Jamie have coverage?
	How much will Jamie have to pay? (If she has insurance, what is her co-pay or deductible?)

	January
	Jamie got sick and visited the doctor. Without insurance, the appointment cost Rs.120 and the antibiotics cost Rs.110.
	Medical Insurance
	Yes☐
No ☒
	Rs. 40

	March
	Jamie fell on ice while hiking and had to get stitches in the emergency room. Without insurance, the procedure cost Rs.250.
	Disability insurance
OR
Medical Insurance (depends on the severity of the accident)
	Yes☐
No ☒

	Rs. 50
OR
Rs. 0

	July
	A kitchen fire in the apartment next door caused the sprinkler system to activate in Jamie's apartment as well. Her couch, her television, her computer, and her bookcase were ruined. The cost of the damage was Rs.2,500.
	Renter’s Insurance
	Yes☒
No ☐

	Rs. 2500

	September
	Jamie hit a deer when driving home from work. She wasn’t hurt, but the damage to her car was Rs.3,400.
	Auto Insurance
	Yes☐
No ☒

	Rs. 300

	October
	Jamie got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost Rs.150, and the eye drops cost Rs.90.
	Vision Insurance
	Yes☐
No ☒

	Rs. 40








1. Summarize the costs
Considering only the insurances in place- 40 +50 + 2500 + 300 + 40 = Rs. 2930
If she had NONE of any insurances- (120+110) + 250 + 2500 
   						+ 3400 + (150+90) = Rs. 6620
Therefore, Rs. (6620-2930) = Rs. 3690 extra, then she would have paid if had bought insurances. 
2. Consider insurance in your life
Unexpected events in life are as important as salt in our food. They not only teach us the life’s greatest lessons, but also add some extra kick to your life. In such conditions, financial as well as mental burden is an unavoidable trait. Talking of the financial part, there are various insurances to our rescue!
· The very recent one that I remember is my friend’s house being sold, due to their father’s job lost during covid and thereby resulted into bouncing of the cheques of the house loan installments. The insurance suiting this situation would have been a HOME LOAN INSURANCE. Wherein the insurance term would have expired after the final o/s loan amt was paid.
· In July, our homes in Konkan were flooded with gallons of water that entered at once while we were sleeping. Little did we know the monsoon rains had so much of thrill inside the bag for us. The saviour insurance for such times would have been Home insurance, Flood insurance, Car insurance (many of us later regretted not having one :/), Furniture insurance and if needed Clothes insurance. 
· The one that we all are aware of, during covid a lot of my friends and family suffered from the same. The one that we then got was COVID insurance, Health insurance and Medical insurance.

3. Jamie gives advice
Being an elder cousin, I totally respect the fact that he’s thought of making the decision, if taking an insurance considering all facts and figures! I think, taking insurances and getting insured is totally and absolutely WORTH IT! For the amount that we are paying for getting insured (premiums, deductibles, co-pays) stands sufficient and more than enough for accepting the fact that we are getting our life, property, etc recovered! Especially being a child of the 21st century, I think you should have the knowledge of the importance of insurance policies. Insurance policies not only help us getting our things insured within suitable costs but also help us reduce the mental as well as financial burden. If I had to give you an overview of the awesome advantages of buying an insurance won’t be any better than my last year’s analysis. I saved up to Rs. 3690 in last year just by buying 4 insurances! Those 4 include Medical Insurance, vision Insurance, Disability insurance and auto insurance. Though, I think I should have also taken up the Renter’s Insurance which could have saved Rs. 2500 more from my expenses :/ Thinking of the good decisions I can tell you about my auto insurance in which my car crashed a deer while coming home from work. The repairer told me it would cost Rs. 3400 but thanks to my auto insurance that did the whole fixing up withing Rs. 300!

!THANKYOU!


