Q1] the blockchain industry is an evolving industry and there are not a lot of products that are available in the conventional financial system that are not available in the space of decentralized finance. It has not been developed yet but would be developed in the near future. One such insurance is the smart contract insurance.
Smart contract are basically an automated contracts that two people get into for doing some task and they would be given payments after the task but this all now done by automated contracts without any human intervention. If two people have some work with each other they can make a smart contract by depositing some funds and when all the tasks are completed as mentioned in the smart contracts then the funds would be deposited to the recievers account
Smart contracts just don’t do simple tasks like this they have the capability to do much more complicated tasks . all though smart contracts make the life of people easier but there are a lot of drawbacks .
It being something related to AI it can be hacked and the hacker will have acess to the funds deposited in the smart contracts or the wallet linked to the smart contract.
The people who have made their smart contract might lose their entire wealth or he might have to make double payment because of the hacker

Smart contract insurance would be an angel in disguise here at least the people would be compensated for their losses . this would prevent a lot of people from being bankrupt or making double payments
Premiums to be charged the insurance company would decide that based on the amount for which the smart contract is made or the wallet that is linked to the smart contract. 
Ways to stop the claim- 
A smart contract is permanent and once made cannot be changed so there fore if there is any mistake while codig the smart contract then it would cause the insurance company a loss. To prevent the insurance company from the loss they should themselves write the contact to prevent any mistake from happening
Q2-
Q2]
	Month
	What happened
	Which insurance would cover this
	Did Jamie had coverage
	How much Jamie have to pay

	January
	Jamie got sick and visited the doctor the appointment cost Rs 120 and the antibiotics cost Rs110  
	Medical insurance
	yes
	46 as 0.2 of the medical procedure
40 as copay
Total -86

	March
	Jamie fell on ice while hiking and had got stiches in the emergency room. Without insurance the procedure cost Rs250 
	Medical insurance
	yes
	50 as 0.2 of medical procedures and 50 as copay
Total-100

	July
	A kitchen fire in the apartment next door caused the sprinkler system to activate in jamie’s apartments, her couch , her television, her computer and her book case were ruined. The cost of the damage was 2500
	Renters insurance
	no
	2500

	September
	Jamie hit a deer when driving home from work. She wasn’t hurt but the damage to her car was Rs 3400
	Auto insurance
	yes
	

	October
	Jamie got dirt in her eyes while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor when her eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost Rs 150, and the eye drops cost rs90 
	Vison insurance
	yes
	Copay -40





A] since Jamie had an insurance cover in place therefore she had to only spend- 
Jamie had to spend that year
Pemium-2150
Copay-136
Medical procedures-96
Additional expenses which insurance didn’t cover-2500
Total=4882
If she didn’t have an insurance cover-
Procedures-720
Additional expenses- 5900
Total- 6620

2]recently one of my relatives was detected with cancer and the cancer treatment are very expensive and the relative did not have an insurance in place. The treatments were draining how to his savings and not just that he had used up his funds in buying a new house and he had taken a loan for buying that new house and also his son had just completed graduation and he was not earning that well to be able to repay back the loan . the  relative couldn’t have been saved as there was not enough funds for him to save his life.there was a surgery that had to be done if that surgery would have been done then his life would have been saved
Mediclaim insurance would have been very helpful in this situation as the entire medical expenses would have been taken care and also  their savings would have been saved and also he could have have go the surgery for which the family did not have funds
Whole life insurance – in this case the loan that the relative had taken that could have been repaid with the death claim and also there would have been some savings left for the relatives family as well 

3]insurance are very important unexpected events are a part and parcel of life and they can occur suddenly and insurance are just a way of being prepared for this unexpected situation financially because unexpected events might cause great financial loss and insurance and not just financial emotional and sometimes we might lose the person
Insurance is just a safety investment that we make so it is important as it not just gives you financial security in some cases but also it gives mental piece as if something happens to me then there is a provison for my family or for my dependents

