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Q1)
Amateur sports person insurance 
Sports is a billion dollar industry and with the attention that sporting events attract, it is not unusual that corporates and broadcasters all over the world pour a great deal of funding into them. The people are understanding and also accepting sports as a career. 

In India, Sports is growing at a faster pace and is expected to grow 5 times in the next 3 years. That’s the demand and response the industry is getting which is highly impeccable.  Here, where the role models like virat kohli, p v Sindhu, sunil chettri and many more are trying their best to create a legacy and help kids to bring out their talent. India is the country where sports are in such a hot form that kids from the age 5 are trying to be the best with rigorous training and with Never Give Up attitude. Cricket is the most watched sport followed by increasing interests in football, Hockey and many more. 

This generation is now motivated from beginning and the fitness culture has begun way earlier. Kids in sports are now more focused and parents accepting sports are now encouraging them which is a great news. They require training from a young age and so have to maintain their body physique. However, India is home to more than 130 crores people and so sports being the highest growing industry. It is clear that competition here is tough and so everyone here has to uplift themselves to be selected in the final squad. 

In India, sports Insurance is still at a nascent stage but increasing because of the growing need and market opportunities. Sports have always been associated with high energy and adrenaline and as everyone know sentiment towards sports-entertainment has always been on a rise in India. Playing any kind of sports is not every man’s cup of tea. It takes hard-work, determination and dedication when it comes to actual playing of that particular sport.  

This brings the idea of having an Amateur Sports Person insurance. Every sports person tries their best to be number one and starts training from a small age.  Sometimes as they have more energy and are motivated they do it extra which could cause problem. Not only this, to make them different they practice new things or try it differently so if done wrong then it might cause them injury. Thus, it is important for them to have this insurance. Later on in life when they become successful, majority of people take insurance but doesn’t when they are on a starting level where they are more prone to injuries. The reason for this is that to establish themselves by playing majorly all the matches as well as competitions, showcase their talent and the need for  innovative things can lead them to injury or if more serious then disability. This will not only destroy their hopes but also their family’s dependents compared to their kids being a sports person. Ignoring the starting phase of their life and just looking for a better future is not right always. Injuries can also be expensive and many might not be able to afford it, in fact they would be struggling to play the sport and master it. For the upcoming sports stars the fear of injury is never far from mind.  To become a professional, sportsperson push their body to the absolute limit to be the best. Injuries in sport happen regularly: every day at training, every game, and most of the time we have no idea that they are coming. They can range from twisting a limb badly on the field, to a player collapsing with a heart attack on the pitch. 

To help you nurture the budding sportsperson in your child without hesitation, Indian insurers have found a new product: the amateur sports person insurance policy. This policy understands the risks that accompany a rigorous practicing schedule of any sport. Along with it, to add more value and help amateurs to build their career, it also covers the policyholder’s sporting equipment, personal accident risks, accidental bodily injury caused when practicing or third-party liability arising out of a sporting accident. 
The sporting equipment’s can be bible for the sport persons. They might have bought it or got that with great difficulty but a misfortune event could cause them great financial trouble and heavy loss. Not everyone are privileged to get what they want, some have to earn it with great difficulty and hard work. Sachin Tendulkar, being the greatest cricketer and richest athlete, still values his equipment which was his bat and have never thrown his bat. This shows the affection and importance of the equipment. Therefore, it is quintessential, to also include the sporting equipment’s in this insurance. 

Thus to conclude, this insurance policy for amateur sportspersons is a solution for worrying parents with talented children. This is a gift for their kids along with the blessings or for the kids buying it themselves. 
This policy offers a cover for sporting equipment, accessories and sporting apparel from loss or damage caused by fire, burglary, house break or theft. Policy also includes personal accident benefit which will be financially compensated as well as if child meets with an accident while honing their skills.






Q2)
	Month
	What Happened?
	Which insurance covers this?
	Did Jamie have coverage?
	How much will Jamie have to pay?

	January
	Jamie got sick and visited the doctor. Without insurance, the appointment costs ₹ 120 and the antibiotics cost ₹ 110.
	Medical Insurance
	Yes
	₹40 as copay(30+10)
Total = ₹ 40

	March
	Jamie fell on ice while hiking had to get stiches in the emergency. Without insurance, the procedure
Costs ₹ 250
	Medical Insurance
	Yes
	₹50
20% of medical bill(250*20%) 
₹50 as copay for emergency room
Total = 50+50
= ₹100

	July
	July A kitchen fire in the apartment next door caused the sprinkler system to activate in Jamie’s apartments, her couch, her television, her computer and her book case were ruined. The cost of the damage was ₹ 2500
	Renters Insurance
	NO
	₹2500

	September
	Jamie hit a deer when driving home from work. She wasn’t hurt but the damage to her car was ₹ 3400
	Auto Insurance
	Yes
	₹300 which is deductible 


	October
	Jamie got dirt in her eyes while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor when her eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost ₹ 150, and the eye drops cost ₹ 90
	Vision Insurance
	Yes
	₹40
copay (30+10)
Total = ₹40
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1) Summarizing the cost
Insurance helps us to pay a small amount of money and protect us from the large payment. The spending done by Jamie including the insurance are:
Premium                     :  (103*12) + (2*12) + (889) = ₹ 2149
Copay                          :  (40+50+40) = ₹ 130
Medical Procedures: ₹ 50
Appointments and Prescription: ₹ 40
Additional cost of damage: 2500
Dectuctibles               : 300
Total                             : ₹ 5169
However, if she didn’t had insurance then it might cost her a fortune. The payments she would have done are:
Medical Procedures: 230 + 250 + 240 = ₹ 720
Additional Damage cost: 2500 + 3400 = ₹ 5900
Total: 6620
Thus, to conclude, having an insurance would help her to save money. The above costs helps to know that because Jamie had insurance she was able to save ₹ 1451.

2)
Life itself is uncertain and it is full of Surprises so all individuals try to assure themselves of a certain sum of money in the future to take care of unforeseen events or happenings. However, Individuals during their life are always exposed to risks. 
Last year was an unexpected year for me and I pray that these things don’t happen to anyone else.
There were many instances which had occurred.
Last year, in the month of April, My uncle was found Covid Positive. He was the sole earner of the family and had 3 dependents (His wife and his two kids who are 5 year old). His treatment had started but as time passed by, his condition deteriorated each day. After few weeks of hospitalization, his condition did improve little. After several days, he was recovering at a faster rate and was back to normal. Later, he got discharged and when he was doing the payment, he realized that it was expensive and being a middle class, this was a bigger financial burden. However he had Medical insurance which helped him and he paid a part of the money otherwise it would have cost him a fortune.  
After this incident, three months later, in the month of August, I was driving my car at a moderate speed and then I was taking a u- turn when it was a green signal. However, on the opposite side, the truck driver didn’t see the red signal and was driving at high speed. Then, it crashed with my car. Luckily nothing happened to me but the back side of my car was bumped and crashed. When I gave my car for repair, the cost was ₹ 100000. I had Auto insurance which helped to save some money and I paid only ₹ 10000. 
Afterwards, in the month of November, my best friend’s dad got a sudden paralysis attack and he was the sole earner of the family. He was immediately taken to hospital for treatment but the doctors couldn’t cure it and he was left paralyzed. He couldn’t move his left side of the body. On top of it, he had recently bought a BMW car and a house on loan as he was a middle class and didn’t had much money. My friend’s dad felt him as helpless as they were in huge debt and couldn’t do anything. He also now regret of not having a Disability Insurance which might help him in his difficult time if he had.   

3)
Life is uncertain and Individuals during their life are always exposed to risks. Insurance is a way to manage the risk. Purchasing insurance benefits us from getting protection against financial losses. Insurance works like an angel as it supports a person in their difficult times. Insurance provides certainty of payment for the risk of loss and protection from probable chances of loss. The role of insurance is high on my personal financial life. I have saved some crucial money from the insurance policy I have purchased and also paid exorbitant money for the cost incurred as I didn’t had insurance for some things. One of the experience that I remember is of the kitchen fire in the apartment. That incident next door alarmed the sprinkler system because of which my items like bookcase, computer and television were ruined which costed me Rs 2500. Not only this, after this incident, while driving home from work I hit a deer. I am happy that the deer didn’t get hurt but it damaged my car which costed me Rs 3400. I had to pay a fortune for both the cost because I didn’t had an insurance. However, when I was injured while hiking and had to go through stitches, as I had insurance it just costed me Rs 100 otherwise I had to pay more. In my opinion, Insurance has helped me in my difficult time, helped me to save money and reduce the burden of my financial life. In my perspective, all individuals should purchase an insurance and insurance is definitely worth the cost. 
 
 








