ANS -1 
Steps for development of the model:
· Write the computer program for the model.
· Debug the program to make sure it performs the intended operations in the model definition.
· Test the reasonableness of the output from the model.
· Review and carefully consider the appropriateness of the model in the light of small changes to the input parameters.
· Analyse the output from the model.
· Ensure that any relevant professional guidance has been complied with.
· Communicate and document the results and the model.

ANS -2 
· The data that is provided might have a lot of outliers which could cause the probability to go up 
· The data provided might not be credible 
· Since it is a stochastic model, it needs a lot of attempts to connect the model with the statistical theory 
· Also, the probability would be random each and every time


Ans-3 
Develop a well-defined set of objectives that need to be met by the modelling process.
· Plan the modelling process and how the model will be validated.
· Collect and analyse the necessary data for the model.
· Define the parameters for the model and consider appropriate parameter values.
· Define the model initially by capturing the essence of the real-world system. Refining the level of detail in the model can come at a later stage.
· Involve the experts on the real-world system you are trying to model in order to get feedback on the validity of the conceptual model.
· Decide on whether a simulation package or general-purpose language is appropriate for the implementation of the model. If necessary, choose a statistically reliable random number generator that will perform adequately in the context and complexity of the model.





Ans -4
· Limitation and problems with the model.
· The validity of the model for the purpose to which it is to be put.
· The validity of the data to be used.
· Any assumptions made in the model and its effects on the model.
· Which approach has been taken:
· Stochastic
· Deterministic	

Ans -6
The possible reasons for the model giving different output-
· The assumptions used by the earlier student were not clear to the new one so he developed a different model.
· The assumptions used by both the people might be different
· There might not be proper communication that might be written by the earlier student who developed he model
· The model might not be relevant due to regulatory changes
· There might be change in the economic policies of the country so the model had to be changed

Ans -8
· Company should look into records to identify number of sick leaves taken.
· The data should not have a lot of variances
· The objectives should be defined while developing the model
· The assumptions should be made clear while developing

