ACSTGN MENT A f o=

Al 5 : ‘ I
P fddze Arbibrage _prorm 18 Lo Imuastons
M) __pnce animalh Qf W Lammg LB

/M,%jmj ahiot fn dwp dlé/ maouthkelt 4+

Oflam’ifumrh/ f)/*ruw ar a  aehuldle

’ /_g’//ma}( ko l= W Febincien ? 1L

orruz /rymd(o Motes  Fhot oy Ho0 LA
,- | 0 windein ot Jarnd ouzx ‘o (d LBl
| . 14
| jlou ld alsD hamy Fle § Ao 127 00 . LZ/] 19

/;ﬂLL,,JOM/— hsicl  thom the Imwenhr lam
umolﬂfuéwm at cleap moaéo ama/ LAl

/%ﬂﬁ(fff 04 oL Lujwr/wf 'l to  oarm 1
//' ) - ) [

L Yz 000 £ = SW%L—,

G- oo
@;
1 .
"’ 7 21 & 9‘j’@_/g’/’// :
Il o _[ /—/v/__/J'
{ ;%%])u P r Ca,(}_”/,g}(_b# S
= ,P = Cp —+ K& _p.of X0 2T gi —0e /X0 ——
— " gaaimee® = lAE
~ | p - ey,
Bz
\- — @ w
~_ |7 Ha Sce D r pptiom IS 3, Tho (oWDIOY
\MWM’#W Lo amol 4ol
\, 7 , Z K % .
o




{ ‘l
PESEESRETEREEE ;{_ SR = N . e ,—————————
. &_‘fj | | S o

e J.ke}zczgo rnorz [@ = sf ’“K RSN V. S W T

;;gfmcc b caa Ouuh/ olo eamol Justd e
| e Imuesky Wil gnak@ mwvhraqe 77779647("

u icloucld  aur dQMOf‘Oﬂf b?/m Ofr/dfz/ Al 2w 44,. {

e I

ox - -iodclo ol aLanz ieiene.
______,I/j oprion is mor eruu_xQO/ o price ol
d’mﬁ 09 gt—' B

u(gm_zsfbm’l T Waréjvf 7Nam

T wab,wj
| —y [7-*")

]
=]

TF e o Jﬁ}?‘dnﬂl Tn_eXercis e mﬂ?b;o-@——‘

LI B

sty — kT Gk

Usimoy s,
v

tf/"‘ e—v("f—ﬁ)\ 2 35/0 /}_é-o»qr(ow’B‘OWr) }

= [fo&F. /- _———/I
aurcl . |

65 (1—e— Oras(0@=2"F] | ~19.9) -
7




.V""{',Z /
W e = au (T W [T-t)dt o[- dZe [




/“&S Mate,
() P~
— Page T\
o Y
>-z&03 - “";‘::*-—\\b
(v (h%)_ R KIS Y. e

S 4L T~
JL)’(L = 028 b + od Wy .
& T

—5 ‘7t~

__df = e %9«
_d)(

i___*__*_*gg s lemwa

————

e o df bt p df A e 4 Y PR dE
1 C“" 0(’)(, 2 a’X’L )

i o,)@-t)(i- C{Xt -+ p—Z‘O_QXQf . df

i\l

|
R
N
(3

1

Ve odb 420722 cd¥e 4 pte X2 4t
Xt

e dt + @Y [ posat+ cdik | 407y d .

I JYt - [2x = &> /OU +26d W,

___[5'2- Of dt + 26 d Wy . R




|
P
L7 ur & be to Shck prce - .

| ! A —
[

:‘\'.\
N\

Y—06 /2

N © ° )‘00( ’ : “
n25Y +( 0o)6— 038 "2 )0°L Mf,




I o

e Ml __é St = b 458
. I So

g utdcEe

i & )

T (T _’ld@[’—/‘vqo([‘

" | @}/ b’ lermpanda L

F= du ok + A JBr +dPY L gpeT T

|
- | dBe der 2
- |
I
. | Ay = G db 4ot dBr + o2
;I : | &
f = J’L—»cu—/u —1-0’2\ +'f§%'a’8/——
i_ t‘ ( 9 _
o <
1- 1 ASt = qabt —tyar
_ | Sy | U
- A=, \-= AL g’

|
|
|

o~

. O" f E () = F /fn&xu-—M‘BJ\

|
|

|

1
— N Y TN PT
| Be ~N(0,)])

T F (T

|
|
|
|
!

(S 1The NMNGF =
Joemod —




Fls%) = et ] ™

L p AUE +26‘5t) _ /fDQt(uﬂ/QO—Z)

/“/"’_'?_, 2ut 2Bt [—[,ufl/
JIENEE S Efel™e [gpetlur

e o D e
‘/:J@igwr [o?=e




=)
PR
(&
2
Q\\.
J\\ -

. PRSI T————

( S = Ska !)’)’70(;6 J_ELCXLL(M—VWW‘{’ va /__R-’
. 'Yﬂiﬂ Cald Ipaﬂlh,/) (t ke l.—F,*’jk

_( amd p = {pm"ce ovf gW’IQQ_QLD_L&LA_QLDQ'{__ﬁiLt\

k= S price, S=tmek price s E- hw%

- | 12-3%Y + 300 [’O"ZW) = fel20 t §
) _g 2-669 + 200 (0% _pogea+§ .
) 3\\)} gﬁbl/\/\fm\‘a Tl abow 0ga .

§=89,  7z0:0%

' \
p; SZQ(GDQ:,XD"M)?‘A‘ | :

F =83-4C




q J%V/W T T —

//IOLC,@D p (~0-0F XCr L‘)a, °98d 4 8 D A
A ot ,LS gQ( ~0067 XD ) S04 %o 1B
| Lgyadhony wuwe ag = A

;/%,Zﬂ Mk 18 0 ) fiw 7l wlmna/,mm(n‘&y;;
(|-d) |Jw-d)

,,f_cnf.& ’Y?C(m’)wma hrod )
J

A g&’qq i ()/3( 004 xmer ‘l oO05¢ + ¢ 2 .




(“)D 7?(777 iJ 1 N AT

q://a

[

S o= ;(KM/
') A- hand /

5 1!, o
Q)
é Cuyaomt §Tock m’)C =8p
pphom moce > £ B
I DuraGou =1
i E!Ifﬂ aULY DOFYH/(SUO LA iU [nande &/(,(ffrf ’woﬁb'o%
% fn 1l (w%’” amd ! [oing_ponhi o] 0§ A Charon.
' 1) Heomo (04 Ujpmauol et g valuo df
) nmf;fﬂfo hotomos  Bgu—fu J
: fﬂ T 8 o downward WZ/(Q/WUL/IA/{’ s
] | Vadus 3] A /mmo betomany  pgd — &z/_,/\
- Tho —pwo porflios il bo equad if > 2
//\
ASp b —Hu = Apd —+d e
oy N =qu-1d -

—

T L 7Y PoALO T8 onsu free  an f
| Warn 0 sk J/»ep w%\




( !/' ","r",/.": € 3
| S - - P
S Date o '/,--‘ "
I () bote—ro (/ |
I oL ) _ | |
:‘ . A |

—

I,
I

’?az_f P EElip - /Mw - M)@*” ™ |
A ;w/{;ﬁk\/ , 0/ lm/Juo/ ,d4°0fz7 o /)jozfﬁ/‘o e Ngp—d L

]
i
l:
-
)8

—

i o grouos af wfare, .

A

- LLS(;/,U/:_@#@:—YE




2:& = 8 | 1SS S
U OGN A votmbining >
‘A———\—M%_@ 0(} L(l?P/ a4 C[

ﬂhwﬂ/a/fw

\'*tuwmo o jﬂglz i heal gffYDDflL-‘{U/L ‘L '
..,__\mmmk ar oM e gmg Im ol §rdrey
o T oy emy (meD) pnr(rfmr Sty &l Bopg
,»L____-\QLQ%_P_Q(DKII \/fhy rocmd ’71’727/'»!9 Y Fep /?’)‘_&

L womnmm q_.
\\QJAA((W hat  Huy %Mcu“lzh/ om o @yf\
.,-_.__\#LOW()N}(A o i Lmd&tjmg i Constam; Sy

DHare -
(b). . 1320
/”50 \ CVt?/‘)
(DOCL
C?(D lHu 0
: " a;! _ p [0:0[?()__0003: - "
| [0 —0eq5
= OOUW @]
Gy = 2%0Y —0:9D g
L26 —0°40 :
‘ = DeUlPHE
'/& pay fg al- M ydtey s 06,0, 0,98 (

wm4<40 Q[ Qa)_hom Vi( D /{/lQLOuﬂO’Zy am a_/g//
i—/”””ﬁee WYy f;gjf OufTZLUT)H” t P

o,




<R

;////:VLQ,D”O“ = Jourm2 yo0] +[oorensro

A
;4/,/,1/1 (D)5 25

T volue o] [ ophon fllowing o douomﬁggﬁ./
/&QM B2 Q%OW%M be




— 7=} — - S ”:_w::iv::‘/::-’;ﬂ—x
i) . At =32 B dF

Cdwib_=pdrr) —————— "

g p WWH
o Al -
1Qe13)] -
e & e [ fu~1,qi”9;b¢—f2f |

?? 5 [ U 2 |

ii

il Pxpgdwj Yoha) = UL

( [ 0 »
I 'VO?OLhLI}LL/ U0

11
|

| eapocrod ol ar = g S+ [1-)4d
| Yoy Hom grep 0w i hed L

G oM - 9Gut (1-¢) ood

. \
%)_ Lfe,udll-gd> }/de)

Slamdav d_dondapon 0l @ock_piee ol

T vouiamee fr

T : >
V=) ) g+ (1g)d [P~ P dE

pL[M@O( = QZUM - Qaglfa —

| M wptldl T . o o






|
l
|
i

L Value of Buopon LR
— I pur ﬂ F T X2%0:UB) Xp6eq wqb

= [2:95 04

f — -

—4 SO

U?ﬂofn& ot cald 7(1}0/%

w o put + gl - 51395 4
: wis A dbuntoo price 2513059, .

(/i >%orr Auseican bpYom, 1ia v lre %(&/@M %u\
node {9 SPO(/mg Oﬂm’ /1( Qu%b@am 07% 07 -

ii
Nalee abr Noclo 8 = gosp x pl6w X000 )y 924 3/,
| = Q967 -

Vate ak Nedg ¢ = obo-%x0:00) {esoxo-56q )
”! + €895 K043/ )

i - Ab6oyyg

|

Vol e 67 Ao cam pur Qbef) art bm/’ﬂ

= O»DKXO
@, Lyt ﬁL[.LXLLLi Qo7 F0os 864 L/

I
W) ved] vqtp ﬂvemm 00
ﬁ Oofb/q




/
W/,

AR ades .

NN,

%\

\’

)

/

4
s

o

Hg;j/se,e)

o

gt
§
b ks dg Lk le)eE I

T L

ds?

\/
| )

] s
. AN 57| de +4 [1s )W b
= = Z il

- - & (BH | 1
;— L S‘ u + 1 ’/)O’l 28

———
_//Jgiﬁﬁ/iiﬁii///”’”//”

12\ | , O
Mﬁ/:
A—ﬂJ’//,///ib 5 2 ’

_— oo
o
A X}
_~ o
,. —
i =oe & R I R e




l (J T
) T BT B -

= L v) Lot + ofdie ‘
ushich 1o - g /Vﬂ/ﬁ/h?’lOa/p ?;)/ M 2 VP




