	Month
	What happened?
	Which insurance would cover this?
	Did Jamie have coverage?
	How much will Jamie have to pay?

	January
	Jamie got sick and visited the doctor. Without insurance the appointment cost Rs.120 and antibiotics for Rs.110
	Medical Insurance
	Yes
	₹40

	March
	Jamie fell on ice while hiking and had to get stich in the emergency room. Without insurance the procedure would cost Rs.250
	Medical Insurance
	Yes
	₹100

	July
	A kitchen fire in the apartment next doors caused the sprinkler system to activate in Jamie’s apartment well. Her couch, her television, her computer, another bookcase was ruined. The cost of the damaged was Rs2500.
	Renter’s Insurance
	No
	₹2500

	September 
	Jamie hit a deer when driving home from work. She wasn’t hurt but the damage to her car was Rs.3400
	Auto Insurance
	Yes
	₹300

	October
	Jamie got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor prescribed eye drops. Without Insurance, the appointment cost Rs.150, and the eye drops cost Rs.90
	Vision Insurance
	Yes
	₹40
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1.Summarize the costs:
	Insurance
	Premium
	Copay/Deductible
	Expenses due to no insurance
	Expenses without insurance

	Medical Insurance
	103*12=1236
	40+50+(250*0.2) =140
	-
	120+110+250

	Vision Insurance
	2*12=24
	40
	-
	150+90

	Disability Insurance
	0
	0
	-
	0

	Renter’s Insurance
	-
	-
	2500
	2500

	Dental Insurance
	-
	-
	-
	0

	Auto Insurance
	889
	300
	-
	3400

	Total
	₹2149/yr.
	₹480
	₹2500
	₹6620



Total expense incurred in a year = ₹5129
Total expenses without insurance= ₹6620
Therefore, if Jamie didn’t have insurance she would have paid (6620-5129=1491) ₹1491 more.
2.My grandfather was diagnosed with a tumour in the liver. He was immediately taken for an operation. The medical bill was a hefty amount. In this situation a medical insurance would help protect people from the sudden financial burden.
Soon after the operation his condition started deteriorating and he passed away. This was a shock to our family since the operation was successful. Amid such a financially and emotionally stressful conditions, a whole life insurance is a great help. Though it cannot reduce the emotional trauma the relatives go through, it can cushion the financial drain the people face.
During all this chaos, our car was used frequently and got a dent, the wheels faced a lot of wear and tear and car’s AC also stopped working. Because of the car’s insurance policy, a portion of this servicing amount got covered by the insurance company.

[bookmark: _Hlk91375187]3. I would suggest that you take up a life insurance as you are still young and so the premium rates would be also be comparatively low. Insurance helps you manage the risk in the future which can lead to abrupt financial losses. One doesn’t know what the future holds and insurance helps cushion the effects of such situations. Small amounts paid as premiums are like the price of the insurance policy. The cost of your premium depends on the risk that the company is taking on your behalf.
You need to know what are your requirements and plan accordingly. There are many companies which provide numerous policies but you need to choose the one that suits you the best. Also, you need to take into consideration your own budget as well as the coverage you need at its best price. This can be achieved by some research.
I have taken a medical insurance and it has been helpful to me in various situations. I had been hiking and had an unfortunate accident. At that time my medical insurance did take up my medical expenses and so I was at least mentally relaxed that I didn’t have to rush looking for money when I was physically unstable.
However, when there was a fire next door, my sprinklers activated which caused a lot of damage to my furniture. But since I didn’t have a Renter’s insurance, I was solely responsibly for all my loss.
So while purchasing an insurance policy you should always look at the future and try to minimize the damage caused by unfortunate risks that are likely to occur.






Q1
Insurance for Dental Braces
Having a beautiful smile is crucial for your looks and confidence. Besides cosmetic benefits, braces boost your self-esteem and improve your physical and emotional health. Individuals are exposed to several health risks when they have tooth problems. When there are spaces between your teeth, food particles are likely to get trapped. This can cause increased risks of gum infections, dental cavities, bone erosion, etc. Braces lead to the appropriate positioning of all teeth. This enables you to clean your teeth and gums properly.
The cost for dental braces can start from ₹20,000 and range up to ₹3,00,000. The dental procedure though fairly expensive has the possibility of teeth shifting cannot be neglected. There can be various reasons for having an insurance for braces like:
1. The procedure is costly
1. The risk of relapse is common among braces wearers
1. Braces is a very common thing nowadays
1. Even if there is small gap in between the teeth the treatment needs to be done all over again
People all over India have an access to a dentist. So, dentists should be informed about this insurance so that they can suggest to their patients about the benefits of an insurance. Also, agents can be sent at the dentists to give knowledge this policy, short videos about the same can be spread through social media.
Orthodontic relapse can occur after removal of braces due to various reasons:
1. Change in jaw shape with time
1. Not wearing retainers for the suggested time
1. Broken retainers
1. If wisdom teeth come after completion of orthodontic treatment
1. Lack regular follow up 
1. If the patient has peculiar habits like thumb sucking or thumb thrusting
1. Sometimes patients try to rush the treatment and force the doctor to take the braces off before the time is right
Insurance should be given to the customer after a full mouth check. The patient’s medical history should be taken into consideration. The risk of relapse should be assessed by initial teeth arrangements. For extreme cases of jaw misalignment, crooked teeth and malocclusions, the premium rate should be comparatively high. If the treatment was undertaken for minor changes like teeth gaps the chances of relapse are relatively low so the premiums can also below.
Another important thing to take into consideration in orthodontics is teeth extraction. When tooth extracted and teeth are shifted in position there a high probability of teeth shifting back to their initial position as bones need to reform around the new position of the teeth. In this condition also premium charged should be higher. 
Before giving claim the reason for relapse should be specified and confirmed a dentist. Claim shouldn’t be granted when there has been carelessness from the patient’s side as it exploits the principle of mitigation. 
Nowadays Invisalign is also coming up as an alternative for traditional braces. In this case a tray is made after scanning the teeth and they are changed after some time until the desired arrangement is achieved. In Invisalign the probability of relapse is low so the premium can be low. However, in the same if tray breaks then relapse is possible. Thus, insurance product will still be needed. In India this product doesn’t exist however people opting for braces is very high. So the company can have many consumers. 


