	MONTH
	WHAT HAPPENED?
	WHICH INSURANCE WOULD COVER THIS?
	DID JAIME HAVE COVERAGE
	HOW MUCH WILL LUCY PAY?

	Janurary

	Jaime got sick and visited the doctor. Without insurance, the appointment cost Rs.120, and the antibiotics cost Rs.110.
	Medical
	yes
	Rs.30 copay for doctor visit; Rs.10 copay for prescription

	march
	Jaime fell on ice while hiking and had to get stitches in the emergency room. Without insurance, the procedure cost Rs.250.
	Medical
	yes
	Rs.50 copay for emergency room visit

	july
	A kitchen fire in the apartment next door caused the sprinkler system to activate in Jaime’s apartment as well. Her couch, her television, her computer, and her bookcase were ruined. The cost of the damage was Rs.2,500.
	Renters
	no
	Rs.2500 (She replaced the damaged items.)

	september
	Jaime hit a deer when driving home from work. She wasn’t hurt, but the damage to her car was Rs.3,400.
	Auto
	yes
	Rs.300 deductible

	october
	Jaime got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen; the doctor prescribed eye drops. Without insurance, the appointment cost Rs.150, and the eye drops cost Rs.90.
	Vision
	yes
	Rs30 copay for doctor visit; Rs.10 copay for prescription



SUMMARIZING THE COST: Jaime paid total of Rs.2930 for all the incidents in that year. Without any insurance, she would have to bear a amount of Rs.6620. After subtracting Jaime total premiums of Rs.2149, her insurance choices saved a amount of Rs.1541 {6620-2930-2149=1541}.
From above we can say that health insurance is the most needed type of insurance for everybody from young person to old person.

PERSONAL EXPERIENCE:  
 This incident happened in the current year on the day before Diwali, where my big brother was coming home from attending a family function, driving car by himself, when a dog came in front of his car, while trying to save the dog, his car got severily hit with a transformer and he got into a critical condition, this is where insurance played a crucial role in the family.
He has a medical insurance/health insurance/Mediclaim where he can spend upto 1.5million on himself with a top up of 0.5million, because of that he was able to get a treatment in best private hospital with best facilities and we didn’t have to spend a single penny on personal level.
INSURANCE PLAYED LIFE SAVER ROLE IN THE FAMILY


Jaime’s advice:
     To: Cousin
     Subject: Importance of insurance

Hi cousin,
Hope you are doing well, congratulations on graduation and on getting a job. I am writing this mail to guide you on the crucial role that insurance plays in person’s financial life and personal life. You see, there are two types of insurance cover general insurance and life insurance, you should plan for both in your early carrier 
Here, I would like to tell you about both.
Taking about life insurance, it provides security to your retirement planning by purchasing it you can enjoy benefits of retirement planning, you get to enjoy maturity benefit that can serve as a reliable corpus to start your retirement phase, it will also secure your family future, other than that it offers you tax benefit Section80(C) of IT act states that the premium you will pay are deductible from your total  income
Now talking about, general insurance primarily about health insurance, it provides support in case of medical emergencies, especially given the rising cost of healthcare, it will also give you additional benefit over and above your employer cover this also gives you a more customized cover that is tailor-made for your specific needs and other than that it also helps to save tax, providing tax benefits.

Now you would also like to know some personal experience so I will tell you more about my experience which will guide and clarify more about insurance,
a)  In the month of janurary I got sick and visited the doctor, the total cost which I was supposed to pay was Rs120 for doctor appointment and Rs110 for anti-biotics but I pay only Rs40 as insurance covers the rest.
b)  There is also another incident which cost me huge sum of money because I have no renter insurance, what happened was my neighbour kitchen got fire which caused the sprinkler activated in my apartment because of that my couch, television, and PC got damaged and for its replacement I have to bear Rs2500.

So I think that I was able to give you enough knowledge about the need and importance of insurance.



