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1. Summarize the costs

Based on the insurance coverage Jamie had in place, how much did she have to spend herself that year? How

much more would it have been if she didn't have any insurance (including copays, deductibles, and the premiums)?

Spend with insurance = 86+100+2500+40=2726

Without Insurance =
230+250+2500+3400+240=6620

2. Consider insurance in your life

Life is full of surprises. Insurance is there to help us when things go wrong. What types of unexpected life events
(iliness, accident, surgery, natural disaster, dental emergency, etc.) have happened to you or to your family or friends in
the past year that may have caused a financial burden? Which types of insurance coveragewould be most helpful to

protect people in these instances?

A few months ago, my mother had to undergo a medical
surgery, which included a high cost. The cost was beared
by insurance company, which may have caused a financial

burden without Insurance. ' Health Insurance ' coverage would
be helpful.

3. Jamie gives advice

Imagine that Jamie's cousin is getting ready to graduate and start his first job in a new town. After meeting with his
new employer, he's asked Jamie for advice on whether insurance is worth the cost or not. Prepare a response as if
you're Jamie, giving general advice about the important role insurance can have on a person’s financial life. Include

at least two examples from Jamie's experiences.

Insurance policy is important to protect oneself from
foreseen circumstances .

In Jamie's Case, If she did not have a auto

insurance, which costed her Rs. 889 per annum, she'd had
to pay Rs. 3400 as expenses.
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Life happens

The table below details specific things that happened to Jamie during the year.

How much will Jamie have

Which insurance Did Jamie have to pay?
?
Moni What heppenedi would cover this? coverage? (If she has insurance, what is
her copay or deductible?)
Jamie got sick and visited the doctor. —
Janua Y —
Y Without insurance, the appointment MEDICAL »” ‘] TO poy RS' 86
cost Rs.120 and the antibiotics cost INSURANCE No D Rs . 40 ( copay)
Rs.110. Rs. 46 (20%)
Jamie fell on ice while hikingand had ~ MEDICAL ves (@ 10 pay = Rs. 100
March to get stitches in the emergency
room. Without insurance, the |NSURANCE No D RS. m (Copay)

procedure cost Rs.250.

Rs. 50 (20%)

A kitchen fire in the apartment next

door caused the sprinkler system to Yes D =
July activate in Jamie's apartmentas wel. RENTER'S No TO Poy RS' 2500
Her couch, her television, her :

computer, andher bookcase were | NSU RANCE
ruined. The cost of the damage was
Rs.2,500.

Jamie hit a dee " when drving home AL JTO Yes

K
damage to her corwasRsa400.  INSURANCE M O To pay =Rs. O

Jamie got dirt in her eye while —_
picking fruit at a local farm. She went VISION Yes To pay_ RS. 40

to the eye doctor when her eye No
October became red and swollen, the doctor INSURANCE D

prescribed eye drops. Without RS. 40

insurance, the appointment cost

Rs.150, and the eye drops cost Rs.90 (COPGY)

September

Chp 3 - Life Insurance ‘




