WHAT ARE SUSTAINABLE INSURANCE PRODUCTS?

Sustainable products are those products that provide environmental, social and economic benefits while protecting public health and the environment over their whole life cycle, from the extraction of raw materials used to produce the product until their final disposal.
 Similarly, sustainable and green insurance products are those that cover the design, production and use of these sustainable products, or the liability associated with their production and use. There are abundant of green/sustainable insurance product such as
a) Pay as you drive: It provide incentives to dive less 
b) Property loss mitigation device discount: Credit is offered to those who install storm resistance equipments in their houses especially in the higher storm areas
c) Political risk insurance for Carbon-trading: Intrested parties such project sponsors, investors, and lenders are given financial protection from government interference, political violence which could become hindrance in carbon-trading
d) Insurance for green building: Insurers offer help to customers to build sustainably by evaluating designs and specifications for new structures and suggesting ways to ensure high-quality construction and exceptional loss prevention.
e) Energy saving insurance: Energy savings insurance policies can provide a backstop for energy savings guarantees given by energy service companies. An insurer pays any shortfall in energy savings below a pre-agreed baseline over the term of the policy, typically in the 5-10 year range.



INSURANCE TO PAPERLESS-SOCIETY
We all know that paper is used in almost every place whether public sector or private sector, whether it is a school or the company/organisation. Although we are moving closer to a paperless world, we know at some point in future most mail will be e-mail, most books will be e-books and most news will be online but I think that some insurance incentives should be availed to people, groups and organisation/companies. General public should be given certain benefits such as a unique benefit would be giving a free subscription of a OTT platform if he/she reduces usage of paper in his/her daily life as it is the era where people love to watch movies and web-series on their laptop and phones rather than in movie halls.
Companies and organisation’s should be given incentives that if the company’s overall usage of paper is less than a particular target, they will be provided with certain benefit such as paying of a specific amount of bills.

GENERAL BENEFITS TO THE INSURER
The direct benefit to an insurer offering sustainable and green insurance products is that they can create competitive advantages over their peers. Other benefits include-
1) Increased market share
2) Expansion into new/niche businesses
3) Building green brand name

