Q1] 

Value flooring:- 

It is the base cost on specific labor and products. These are for the most part put to secure the weak providers. Ex-Farming businesses is intimately acquainted to unstable costs for there crops as their income is broadly subject to the seasons and the condition of by and large market, they for the most part don't have a decent can hope for their item. These makers additionally procure an exceptionally slender edge from the industrialists/center man; so in such cases Government Intervention by putting a base value floor help to save them from monetary emergency. Anyway this apparatus is valuable in a situation when the great faces somewhat inelastic interest. 

Least wages is one more illustration of cost floor, as because of expansion in populace and absence of specialized/proficient abilities of a teach our nation faces joblessness for enormous scope and rivalry for occupations on some specific assignment increments; so due expanded inventory of work and less interest the wages falls and Government mediation becomes important to fix the base wages. 

Value Ceiling:- 

It is setting up greatest cost on labor and products. Ex-Government set value roofs to make products reasonable to shoppers. The principle markets where Government has put the most extreme costs are the rental market and oil businesses. Both of these business sectors endures absence of Quantity provided and because of expansion sought after in the business sectors the value spike is capable which is constrained by Govt utilizing Price roof. 

Q2] 

Elements of Production Accountancy firm will utilize:- 

•	Capital: - the fundamental necessity for any firm to begin its endeavor and activity is starting capital. No firm can work without capital as it would require a type of foundation and the compensations paid to laborers and the underlying as it's not regular that one begins to create sufficient income from the initials. 

•	Labor: - each firm requires a type of workforce to adjust its activities appropriately. These incorporates both the in fact gifted work and genuinely talented work. Bookkeeping firm will require Accountants, Managers, partners and so forth 

Q3] 

i)	Price Elasticity of Demand = (200*5)/(3*200) = 1.667 Relatively Elastic 

ii)	Factors affecting Price Elasticty: 

(1)	Nature Commodity 

(2)	Availability of Substitute 

(3)	Level of Price 

(4)	No. of employments of that product 

(5)	Income degree of target Consumer bunch 

(6)	Time Period 

Q4A] 

Every day wage laborers are pay bunch which consistently goes to acquire an occupation, ordinary products are such wares whose utilization increments when the pay rises and second rate merchandise are those wares that has aberrant relations with pay. 

Thus, for this situation an every day wage laborer like artisan when working in building site that is for the most part in the long periods of summers and winters now and then they will actually want to manage the cost of sufficient measure of food of better quality for their family. Anyway still it will be superior to the food they will manage in the long periods of rainstorm coz in that month a bricklayer will be needed to move from its principle wellspring of business like they might go to vegetable sellers for that time being and all things considered their pay gets more unpredictable than expected and may constrain them to get by on apportion and msp merchandise. 

Here the Ration item will be Inferior great as because of fall in Income the utilization increments and the eatable things that they will be burning-through rest of time will be viewed as Normal products. 

Q4B] 

Illustration of Food item:- Basmati rice as a Normal Good and Ration rice/msp Price rice will be mediocre merchandise. 

Q6] 

i)	Change in Price = (45-50)/(45+50)*100 = 5.2631% 

Change in Quantity = (300-200)/(300+200)*100 = 20% 

Flexibility = 20/5.2631 = 3.800 

j)	Change in Quantity = (110-100)/(110+100)*100 = 4.7619% 

Change in Price = (65-60)/(65+60)*100 = 4% 

Flexibility = 4.7619/4 = 1.190475 

k)	Change in Quantity = (280-230)/(230+280)*100 = 9.80392% 

Change in Price = (70-50)/(50+70)*100 = 16.667% 

Versatility = 9.8039/16.667 = 0.58822 

Typical Good 

l)	Change in Quantity = (250-220)/(250+220)*100 = 6.3829% 

Change in Price = (60-65)/(60+65)*100 = 3.7037% 

Versatility = 6.3829/3.7037 = 1.72185 

Corresponding Good 

Q7] 

Request Curve is descending inclining since it has a reverse relationship with the cost of the item. 

Ex:- accept that market cost of a kg of apple is 100 and the value ascends to 120 for each kg the interest of apple will lessen naturally as different components like utility of a unit of cash and Income of the customer is consistent. So an individual who used to burn-through 2 kg for his family will currently stop at 1.5 kg. Additionally as the cost will to 80/kg the buyer may move from 2 to 2.5 kg. 

So this means as the cost builds the Qd diminishes making a Downward inclining bend. 

Q8] 

I) 

Microeconomics	Macroeconomics 

Which means 

Microeconomics is the part of Economics that is identified with the investigation of individual, family and association's conduct in dynamic and assignment of the assets. It contains markets of labor and products and manages monetary issues.	Macroeconomics is the part of Economics that arrangements with the investigation of the conduct and execution of the economy altogether. The main variables examined in macroeconomics include (GDP), joblessness, expansion and development rate and so on 

Space of study 

Microeconomics concentrates on the specific market portion of the economy	Macroeconomics concentrates overall economy, that covers a few market fragments 

Manages 

Microeconomics manages different issues like interest, supply, factor valuing, item evaluating, monetary government assistance, creation, utilization, and more.	Macroeconomics manages different issues like public pay, dispersion, business, general value level, cash, and the sky is the limit from there. 

Business Application 

It is applied to inward issues. 

It is applied to natural and outer issues. 

Extension 

It covers a few issues like interest, supply, factor estimating, item valuing, monetary government assistance, creation, utilization, and more.	It covers a few issues like conveyance, public pay, work, cash, general value level, and then some. 

Importance 

It is helpful in managing the costs of an item close by the costs of elements of creation (work, land, business person, capital, and that's only the tip of the iceberg) inside the economy. 

It propagates solidness in the wide value level, and settles the significant issues of the economy like emptying, expansion, rising costs (reflation), joblessness, and neediness overall. 

Limits 

It depends on unrealistic presuppositions, i.e., in microeconomics, it is assumed that there is full work locally, which isn't at all plausible. 

It has been investigated that the misinterpretation of structure' joins, which here and there neglects to demonstrate precise on the grounds that it is practical that what is valid for total (extensive) may not be valid for people too. 

ii) 

A market is where gatherings can assemble to work with the trading of labor and products. The gatherings included are generally purchasers and merchants. The market might be actual like a retail outlet, where individuals meet vis-à-vis, or virtual like a web-based market, where there is no immediate actual contact among purchasers and merchants. 

Q9] 

1-shift left 

2-shift right 

3-No shift 

4-No shift 

Q10] 

i)	Factors of Production that exists in an economy are land, work, capital and business visionary. 

a.	Among the four components of creations land is itself an asset and is restricted and can be put a few elective use. 

b.	Labor work for wages and they can put this cash to a few uses, but since the cash is restricted just restricted assets can be gotten to through it. 

c.	Capital incorporate assets made and utilized by laborers and the assets are again alarm, so shortage emerges here to. 

d.	Entrepreneur has abilities, vision and information and he can't have all of plans or the approaches executed as it requires a great deal of other three elements of creations and we have a restricted piece of all. 

Q11] 

Area :- Buildings, land and properties, situated in business and market regions, hold higher worth than their partners in the neighborhoods. It is normal to discover intermediaries providing a greater expense estimate for structures in very much created and endorsed settlements and regions as against those in the lesser created and impending regions. Likewise structures which are built on freehold land will in general order a higher valuation than those on leasehold plots. 

Conveniences :- The valuation of properties with better infrastructural capacities and current conveniences are costlier than those which neglect to give appropriate electric associations, phone lines, water sewerage offices and any remaining framework, for example, public venues, kids parks, pools, recreation centers, parking garages or corner shops. Valuation of property is obviously founded on the accessibility of necessities and offices associated with open to lodging. 

Framework:- Infrastructural improvement is quite possibly the main factor which impact land costs in India. The presence of streets, air terminals, flyovers, shopping centers and transport terminals and different offices nearby the property, helps in esteem acceleration of the equivalent. 

Extra cash and accessibility of land 

Extra cash:- Properties which are situated in rural regions or those overwhelmed by assembling units draw in a lower cost than those arranged close to the IT center points. The valuation of property is
