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A] Product Design:   MULTIPLE BRITH INSURANCE
What is it?
Multiple birth Insurance is a type of insurance policy designed to protect parents if mother ends up being pregnant with more than one baby at time. Giving birth to more than one child could double or even triple the average cost of raising a child.
With more people having multiple births, you can now buy cover before the first scan to ease the financial strain.
With the patter of tiny feet comes the gurgle of money being washed away. As any parent knows, having a family can create a massive drain on resources as the children grow older. Now imagine the extra pressure on personal finances of giving birth to twins, triplets or, in very rare cases, even more little bundles of joy.

But if that prospect seems daunting, there is at least a comfort blanket you can cling on to. Mums- and dads-to-be can now take out multiple-birth insurance, giving them a cash payout in the event they have more than one baby. 
How does it work?
Multiple birth Insurance coverage is purchased very early in the pregnancy as “Just in case” safety net. If the mother ends up delivering multiple children at the end of pregnancy, the insurance policy will pay out a particular amount to the parents to help fund the additional cost of childcare. Parents may invest this money toward future education fees, doctor visits or the increased amount of food required by the additional child. 
Prospective parents must take out the policy before the 11th week of the pregnancy – in other words, before the first ultrasound scan – and the cost of the insurance is calculated according to certain details about the couple. Those who have had fertility treatment in the past two years are not eligible to apply.
The age of the expectant mother and her family history, and the history of the father, is considered in deciding the premium
As the expectant mother gets older, this adds to the increase in the costs.
What Multiple Births Mean for Health Insurance?
Health insurance premiums typically don’t increase solely because a pregnant woman learns she is carrying more than one baby. However, parents of multiples often report maddening experiences with the health insurance claims process. It’s not uncommon for health insurance companies to reject claims submitted on the same day by a family with two or more children sharing the same birthdate. Claims for routine checkups and vaccines are notoriously difficult to process.

How can you avoid this snafu? Inform your insurance carrier before the babies are born that you’re about to give birth to multiples. Of course, you’ll want to make sure your health insurance is adequate enough to cover your little ones once they’re delivered.

When should I take out a health insurance policy?
For most health insurance policies, there is a 12-month waiting period where you can’t claim any pregnancy-related expenses.

So, if you want private obstetric care during your pregnancy, you will need to take out private health insurance or upgrade your existing policy well before you get pregnant or pay for it yourself.

If you become pregnant with multiple children, you may need to speak to your insurance company about having family cover.


B] Case Study:

	Month
	What Happened?
	Which insurance would cover this?
	Did Jamie have coverage?
	How much will Jamie have to pay?

	January 
	Jamie got sick and visited the doctor, without insurance, the appointment cost Rs.120 and the antibiotics cost Rs.110 
	


Medical insurance
	

Yes
	
Jamie has medical insurance in place, Rs 30 since her copay for doctors visit and copay of Rs.10 for prescription (on antibiotic). Jamie will pay a total of Rs.40.

	March
	Jamie fell on ice while hiking and had to get stiches in the emergency room. Without insurance, the procedure cost Rs.250.
	     


    
      - 

	



       No
	Jamie has a medical insurance in place, but she must pay 20% of the cost of medical procedures as her copay is Rs. 50 for emergency room visits overall she must pay Rs.100


	July
	A kitchen fire in the apartment next door caused the sprinkler system to active in the Jamie’s apartments well. Her couch, her television, he computer, andher bookcase were ruined. The cost of the damage was Rs. 2500.
	




     -
	




      NO 
	Since Jamie’s rental insurance was declined, so she had to bear damage cost Rs. 2500.

	September
	Jamie hit a deer when driving home from work She wasn’t hurt, but the damage to her car was Rs. 3400.
	


     Auto       Insurance
	


       Yes
	As Jamie had Auto insurance, she had to pay Rs. 300 as deductible

	October
	Jamie got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost Rs.150, and the eye drops cost Rs.90. 
	


 Vision Insurance
	       

      
      Yes
	Jamie must pay Rs. 30 as a copay for doctor’s visit and Rs. 10 as a copay for prescriptions (i.e. for eye drops). Therefore, Jamie must pay a total of Rs. 40.



1. Summarize the Costs:

· In January Jamie got sick and visited the doctor, she had medical insurance in place, Rs 30 since her copay for doctors visit and copay of Rs.10 for prescription (on antibiotic). So, Jamie will pay a total of Rs.40.
· In March Jamie fell on ice while hiking and had to get stiches in the emergency room. She had medical insurance in place, but she must pay 20% of the cost of medical procedures as her copay is Rs. 50 for emergency room visits overall she must pay Rs.100.
· In July Jamie’s next door caught kitchen fire in the apartment caused the sprinkler system to active in the Jamie’s apartments well. Her couch, her television, he computer, andher bookcase were ruined. Since her rental insurance was declined, so she had to bear damage cost Rs. 2500.
· In September Jamie hit a deer when driving home from work She wasn’t hurt but damaged her car. As Jamie had Auto insurance, she had to pay Rs. 300 as deductible
· In October Jamie got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor prescribed eye drops. Jamie had to pay Rs. 30 as a copay for doctor’s visit and Rs. 10 as a copay for prescriptions (i.e. for eye drops). Therefore, Jamie must pay a total of Rs. 40.

2. Consider insurance in your life:

Recently my mother passed out in middle of day in a public area. She was immediately taken to hospital and the treatment was given. She was admitted for 2 days but her costs were covered since she had herself insured with medical insurance which came handy in that adverse situation. It was not foreseen but since we were covered it did not affect on our finances. Hence, it is necessary to have at least one insurance which can support you in such scenarios.

3. Jamie Gives Advice:
Dear Cousin,
Firstly, congratulations on your job offer from your campus. A new beginning of life. As we grow up, we learn to take responsibilities, manage things like finances, etc. which you must take on your own. Post meeting with your employer I realized he can be a good mentor who ca guide you properly so make best of this opportunity. I would suggest you take an insurance coverage as suggested by your employer because it better to take the insurance early than being late. It has many benefits like your premium which you must pay will be less. 
For example, in January I was sick, so I paid a visit to doctor since I was covered, I had to pay only Rs.40. which came handy. Even in October few dirt particles got into my eye while picking fruit at a local farm. I went to the eye doctor when my eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost Rs.150, and the eye drops cost Rs.90. I had to pays. 30 as a copay for doctor’s visit and Rs. 10 as a copay for prescriptions (i.e. for eye drops). Therefore, I ended up paying a total of Rs. 40. 
In such scenarios insurance comes handy, so I would recommend you considered taking an insurance policy.

Yours,
Jamie


