In today’s world there are a lot of insurance products that exist and there is a scope for development of new products and one such product that could be developed would be the insurance of a DEX(decentralised exchange) wallet  . there are many people who have been trading cryptos and they have been keeping their crypto’s in their exchange wallets  and there might be a chance that the DEX gets hacked ,the user might forget the password of his wallet or his exchange wallet might get hacked might get hacked and the owner of the wallet  might loose some of his crypto so the insurance company steps in and they will compensate the owner of the wallet for the exact amount of his cryptos lost.The DEX insurance covers the people from such kind of losses 

Payments and settlements- 
The DEX  wallet holder can develop a smart contract with insurance company for the premium payment . They can make  in  smart contract and time to time the payment will keep on happening without the DEX consistently making payments or  whenever there is settlement of the claim that arises the smart contract will automaticallymake the payment of settlement if all the conditions of the contract are met . both the parties just need to link their wallet to the smart contract
The insurance companies can protect many people from losing their wealth.
Insurance company while charging their premium they can check the trading volume per day and also they can consider the security protocols followed by the DEX and also if a customer of the DEX wants to insure his wallet they need to check how many people have the access to that wallet or what is the background of the people who have access to that wallet in case the client is very risky then the premium amount should be higher.
Ways of recovering the lost cryptos by the insurance company they can hire a team of technical experts and find out the place from which it was hacked or the by the IP address it was hacked and the location  of that IP address so they can retrieve back the cryptos
This type of insurance product would become a necessity like life insurance if crypto currency is used as a regular medium of payment
Collateral- in insurance there are no collaterals require d but crypto currency being a very volatile assets the insurer might need to give collateral in order for him to cover his entire crypto wallet and the collateral that is to be offered by him are something that is stable in nature like bonds or stable coins
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	Month
	What happened
	Which insurance would cover this
	Did Jamie had coverage
	How much Jamie have to pay

	January
	Jamie got sick and visited the doctor the appointment cost Rs 120 and the antibiotics cost Rs110  
	Medical insurance
	yes
	46 as 0.2 of the medical procedure
40 as copay
Total -86

	March
	Jamie fell on ice while hiking and had got stiches in the emergency room. Without insurance the procedure cost Rs250 
	Medical insurance
	yes
	50 as 0.2 of medical procedures and 50 as copay
Total-100

	July
	A kitchen fire in the apartment next door caused the sprinkler system to activate in jamie’s apartments, her couch , her television, her computer and her book case were ruined. The cost of the damage was 2500
	Renters insurance
	no
	2500

	September
	Jamie hit a deer when driving home from work. She wasn’t hurt but the damage to her car was Rs 3400
	Auto insurance
	yes
	

	October
	Jamie got dirt in her eyes while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor when her eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost Rs 150, and the eye drops cost rs90 
	Vison insurance
	yes
	Copay -40





A] since Jamie had an insurance cover in place therefore she had to only spend- 
Jamie had to spend that year
Pemium-2150
Copay-136
Medical procedures-96
Additional expenses which insurance didn’t cover-2500
Total=4882
If she didn’t have an insurance cover-
Procedures-720
Additional expenses- 5900
Total- 6620
2] recently one of my friends father expired due to heart attack and it was very sudden and the family had loan on their amount his father died at a very young age and his mom was working but the there were a lot of financial burden on the family as my friend was only 18 and he wasn’t even settled he had his education to take care of and also the loan had to be repaid the mother’s earning capacity was insufficient o fulfil the financial requirements of the house. His father had not taken an insurance and so for which there was a lot of pressure on the mother.
In this case the most helpful insurance would have been whole life insurance in case the father had taken that insurance then the family would have received a death claim and they would have been able to pay the loan and also the future education of my friend would have been covered.
Even an endowment policy would have helped in such a situation because in case the father would have died during the period of insurance then he would have received  a death  claim

3] importance of insurance-
Insurance is one of the most important products developed .Life is full of uncertainty and nobody knows when what will happen so everyone should be prepared for that scenario at least if they don’t have the monetary strength to withstand the expenses then they should take an insurance so they are compensated for their losses. Insurance according to me is worth the cost as u need t pay regular premium but you are paying for your own safety in case of any losses then you are covered
Insurance also gives you mental peace , you know if you have insurance then at the back of the mind you know that you are covered and you are able to live freely without taking any tensions 
Jamie did not have a renters insurance in place and for which she had to bear the expenses of 2500 if she had that insurance in place then she would have been saved from that loss as the renters insurance covered her loss of the apartment 

