	Month 
	What happened ?
	Which insurance would cover  this ?
	Did Jamie have coverage
	How much will Jamie have to pay?

	January
	jamie got sick and visited the doctor. Without insurance, the appointment cost Rs.120 and the antibiotics cost Rs.110.
	

        Medical
	

            Yes
	Rs.30 copay for doctor visit; Rs.10 copay for prescription

	March
	Jamie fell on ice while hiking and had to get stitches in the emergency room. Without insurance, the procedure cost Rs.250. 
	     
        Medical
	
           Yes
	Rs.50 copay for emergency room visit

	July
	A kitchen fire in the apartment next door caused the sprinkler system to activate in jamie’s apartment as well. His couch, his bed, his television, and his bookcase were ruined. The cost of the damage was Rs.2,500.
	


        Renter’s
	


               No
	Rs.2,500 (She replaced the damaged items.)

	October
	Jamie hit a driver when driving home from work,she wasn’t hurt ,but the damage to her car was Rs.3,400.
	

          Auto
	

           Yes
	Rs.300 deductible

	November
	Jamie got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen; the doctor prescribed eye drops. Without insurance, the appointment cost Rs.150, and the eye drops cost Rs.90.
	


        Vision
	


         Yes
	Rs.30 copay for doctor visit; Rs.10 copay for prescription



Summarizing the costs for Jamie : Jamie paid a total of Rs.2,930 for the incidents that year. Without any insurance, she would have paid Rs.6,620. After subtracting Jamie’s total premiums of Rs.2,149 for the year, her insurance choices saved her Rs.1,541 (Rs.6,620 [costs without insurance] – Rs.2,930 [costs paid that year] – Rs.2,149 [total premiums for the year] = Rs.1,541).

CONSIDER INSURANCE IN YOUR LIFE
Insurance is a contract, represented by a policy, in which an individual or entity receives financial protection or reimbursement against losses from an insurance company. It is a way to manage one’s risk from unexpected financial losses due to the occurrence of an unexpected event. The core components that make up most insurance policies are the deductible, policy limit, and premium.
The occurrence of any such unexpected events such as illness, accident, surgery, natural disasters, etc. cause a financial burden on the individual or family because of its unplanned nature, these costs not included in our day to day budget and therefore cause a money deficit crisis.
Last year during the month of July, we were travelling to Pune along the Mumbai- Pune highway with heavy downpour. During the car ride because of the heavy downpour, our skid across the road and ran into the concrete barricades in the centre of the road. Though we got out safe with only small cuts and bruises, the car was immensely damaging. The headlights were broken, the front glass shattered, the bonnet completely reshaped and dented. After waiting a while near the accident scene the police arrive and my dad registered an FIR with them. The police took several photos of our damaged car and provided us with transportation to reach destination. The car was then sent for repair.
After a few days when we had recovered from the trauma of the accident, my dad filed for an insurance claim, he mentioned that he had earlier that year had bought an auto insurance and that fortunately we would not face a major financial crisis as the expenses would be covered by the insurance company. The cost for repairs was INR 80,000. We had a Honda Civic with a policy of approximately 4.5 lakh. Therefore, after submitting the essential documents, a copy of my dad's driver’s license, car registration certificate and other required information. The claim was granted after a month.
JAMIE GIVES ADVICE
Insurance is a way to manage ones risk. Buying an insurance protects us from unexpected financial losses. It is a contract between the policyholder (the person or company that purchases the insurance) and the insurer (the insurance company). A premium is paid in return for this protection provided.
Insurances are worth the costs, but this factor is quite variable there are some constant or common insurances for all, these are important for everyone such as health insurance, auto insurance for anyone who owns a vehicle. Then there are many kinds of personal insurances that are only valuable if you are prone to those kind of unexpected disasters such as if you live in an area prone to natural disasters-then a renters insurance is useful or if you are racer and your profession increases your probability of injuring yourself -purchasing a disability insurance along with a life insurance might be useful in such a case.
There are various factors as to why an individual would purchase an insurance-
Providing certainty: Insurance provides certainty of payment for the risk of loss. There are uncertainties of the happenings of the time and amount of loss. Insurance removes these uncertainties, and the assured receives payment of loss. The insurer charges a premium for providing the certainty.
Protection: Insurance cannot eliminate the risk or the event from happening, but it can compensate for the financial losses arising from it.
Risk sharing: Risk is shared by all persons exposed to it and these shares is obtained from every insured member by ways of premiums.


 You should buy a insurance as a young adult who is just starting his first job you don’t have saving at all, nor the ability or required portfolio on the basis of which a bank will provide you with a loan. Therefore, in case of an unexpected event such as maybe an illness (illness is not age specific, though the probability increases as you grow older you are still prone to it), accidents (you travel daily to and from work) etc.. In theses cases because of your minimal savings and no loan you will be in a major life crisis, which may cost you your life and on the other hand, even if the loan gets granted you would be In a huge debt by the time you recover and start your job again to pay. So buying an insurance is the smartest way to avoid such a situation. 
Take me for example, in march I got stitches when I went hiking, my bill was for Rs.250 but the insurance covered Rs.50 according to terms of the contract therefore I only had to pay Rs.200.But buying an insurance requires extensive research, I Did not consider any damage could be cause to my house due to flood or fire therefore I did not purchase a renters insurance and when in July, a kitchen fire in the apartment next door caused the sprinkler system to activate in my apartment. My couch, bed, television and bookcase were ruined. The cost of the damage was Rs.2500 and I had to pay the entire sum myself which caused me to avoid a lot of expenses that month.
Therefore cousin, Insurance is worth the cost, but only after you analyze your needs and risk and research for a proper insurance company which is financially sound and provides good service. Also provides your product at the best price.

