
Finantial tngincculng Ninment2 

Koll No 434 

L) Caiven 
So 265 O 5 p.a 

k 55 
C 

27 pa 
6 momlhs[0:5 yeon 

CS dd) - ket d) 

d /o 
k 

T 

07 5) 

1-08996 
d d- T 

d 0-9/318/ 
i Ct65 109)- 55e -0 0X O 5. 

C 11.9U | 

i A chane in Rlice Calloption
Changein Pute undening 



GARGS 
Date- 

Page 

A d 
p - (d) 
Ac 0.86A4 

(iv) p -0/3786) 

()_¢ : Changen phicc daivafive 
Change in pHce o undnlyipg uet 

hate d Chonge option PHice ont_ (honge 
in_pice UnodeneyingOset 

0pticen V Caunse _2uce 

Changé in volotiltaOuHdenling aMet 

ate Lhanst eption uce wnt change 
in vdotilit uhdeal ng 0Me. 

J 

i) Put_(all_paruy2 

C-P 5keT 

Ccp)= dS-ke- 
do Co 

becase 5kane Cutanl. 

-V 



Y a 

T1 

dikn tLo 

6T 

-)n 55 5/.+(25 
60 

d O.HOC 21 

da d 

0:9562 

5.(d)-ke-TSd 

o-05( 0:61 Ss(076115)-50 e (o: 

Ce 65 
C- 6-ke-T 



iv) Delta tledaing A DDtlolio Aon ohith 
ONChall dllok 

heudnal/ delta hedgcd.The pontlolio is imm 
to Chanes in he 

is O descibed aC 

uce unden 

Vesa Hodglng A ontlolio on Cohicla f 
OveallVa Cguall fo 

hedaecl on 
Dondolio Xmmune to srmall chanjein 

volatilib 

Na heutral The 

AAimed Aevel

Xunida d CallOpfton 
unik 

Cunits
DuE ophon 

40uoah 2 

Call 

Put 
FoNwod1 

LCf_at Py 
C. 9 65 

P- 

A 
Ac 
Ap 

Aqouwd 1L 
runal O 

Neao HedpLn aNe t4Vp t=Ve 0 



Delka Hedjirg=aAc+Apt -A -0 

oom),- ( - ), Ap Ac-1 

ca{Ac-L) tz -Ob 

it) 

m i 

-2 

Dontlalio l000 

t P +z f- loooCf) 
CtgP [0o 

n65 5) t4C2:2/90) 1o00 
) 9-6525 19O) -/b00 

1000 
4385 

34.44/ 

y Z 13444/ 

TheneforePorifolia 



ong 

kont 
.hont 

Long b4ition h134 Call option. 
oAifion On B4 py Lpton. 
losithon Bn_13 AJo r 

-nCT-) (3) d Ce2( 
f FMaatin at t0 

T Pau unden deisabveat T 
Ct Divotive alue at fimne t 

X- 4 

1: D. a 

T 0:5 

C-S& ld- KeBd 
d in h 

6T 

d O:3n| 

da d OT 
d 0-6346 

0-IC3 
Dd 0.5669 



C Cd)-ke A 

o-SX3X(o-5669)- - 50X -6346- AXe 

C466 
Enopad Call -Y-66 

D 66+ 49 e- 0:05X 35 -50 

Lp2.45 

1 he Atck Dayu_ a_giden hen, he peuee d woud all.his wI udt in adal CUce_ Ah ewnop4an Ce anda 
Undenlalng 

doll On. 
DHice DHice 
ofental_cnly 

Jn a 

use in 
Due bhe 
Amehican_Call ll placed_highesan fhe 

eUncpecin Dut 
NENCiKe 0Dortunit The 

Lwnopenn_Call 

ZSBM unden_P 
Phneveaihle_poces 

Thene A a MEQAUe_ _eguvalet oP_ Ahin 



GARG Date 

Page 

SBM unda P G is 
to Phen nehe

DoceLs Auch fhat 
CultA eguxale 

PhevcdihlNe 

2 ZE d da 
SBM nden 

(in The disCounteg vallue d 
matngle 

(5) 

d ln/ tat+ T 
67 

0-3 O3 enuot C0:02t_05ATS 
C45-91 

65 

Gnplgig 
-5 0-0F08 35-0-0378 



32 
o Ppa 
Opton Pac _C_at fme 7 

>kS2 R 

k e-hl 

() Pelct Onh 

S 
o 

Duce Ce k,ka Cks) =AS/g ks) 
ouce = e,á_ /k min ks,ks) Ro 

z Ce min k,k) 

kR 
(V_uce e- /S 

Ko 
Oe ox S,433). ARi<E) 



--dh) 
(d)-1 

b)AO 
foogo oA 4830 = O 

A-1830 
lo0, 00o 

A: -0-2483 

ii) D-dD= O:2483 

1-Dd)= _0:2483 

Cd)- O.15 

)d 0-68 

O-68 a/0-6Y |E/0:03-+
O63/ 

ii) (0) Xe DA)-S3d] O 283 

e63X -00x/-AoL0))-O69xO:43 

/6S24/ 



B) TtalCashbroldin

4830 X 069 J0o 000XO.6814

IC5,86 

)A d=dLt, S) 
d 

deiatve 
undezking Aet 

d 

X X 50 C7.9 
625p0 T3yeos : 5/D.a 

So60 

V- 522 

A 0:9017 



72t 1XO 02 
18-4 

8 - d 

3 
ta1 -0: YJ074 

Ed. 0-420-24 
(-0:2) 

da)+[hLLo 

T 

-o2) h/100t[O-03 
/09-42 

6 

-0:20t0. 09- O 03-O 

-)-6 - O o 

O O 



9 ci PNE O 

dr S 

Paundny Londtton 

Dr2TSr S) 
Buce denilative at rmet value 

MCr-)(n>1 Dr-9Lt S)=,
h-1 

hen- Dr-2(T,S 
h 

h-T 

T-tJ -S 
h-l 

h-T uCTA) ng2 



S 

-Uth-g)h +16i (h-)-_ 

AM- O)h -htLh h) 

M hh-h t_Jo'h lh1) 
2 

G1oc) Pu call paityo dtecka ayin didonds 

G+ke:h(T=- ) S14P 

T 
290 

CSd)-ke-a (d) 

a- ChO 



H
 

S 
N

 

in
 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

