LIFE INSURANCE PROJECT WORK
The Eclipse Insurance!!
Our world is full of myths & fears. Old people often are afraid of some strange things. But out of all these, the one that fascinates me the most is the ‘Fear of Solar Eclipse.’ Yes, you have heard it right. In past people feared that a Solar Eclipse is a bad omen. They felt it is a demon who takes away the sun causing ultimate darkness all around.
[image: ]Sayings go around, while watching a solar eclipse you will turn blind, a pregnant woman if sees the eclipse then will give birth to an abnormal child and many more which we don’t know…
Beauty of Solar Eclipse is such that everyone wants to add it to their wish list, but these fears in the society are the real hindrances….
So, we say, Why to Fear when We Are Here!!!
[image: ]We are here, to give you that once in lifetime opportunity to witness the Solar Eclipse. But what about those fears and dangerous effects? Don’t worry we are here to protect you against any damages caused to you, due to the Effects of Solar Eclipse ONLY!!
Yes, you heard it right…Fear of getting blind while watching Solar Eclipse? We will pay your bills and medical charges. Any Health Issues, we will pay for it...
Pregnancy…umm we cannot give a baby though!! But surely cover all the pregnancy costs you paid at the hospital till that date, only if the child is born disabled due to the Effects of Solar Eclipse.
Why to Fear When We Are Here… Grab this Opportunity to witness the Solar Eclipse without any Fears!!
Terms & Conditions:
1) Claim can be filed by customers of only those countries where the Solar Eclipse was clearly visible. This Geographical Location shall be authenticated on the basis on Data Released by ISRO, NASA and other space agencies involved directly in these matters...
Remember, a simple cloud cover is not an Eclipse…

2) Customers from these continents are to be charged a higher premium as the probability of occurrence of Solar Eclipse is more in following places!
· South America
· Australia & New Zealand
· South Africa
· Islands in the Pacific Ocean
· Islands & Countries in the South Atlantic Ocean
[image: ]
[image: ]3) The Insurance Company shall provide all its customers, lying in the possible region of Solar Eclipse Occurrence a Special Set of Glasses, to be worn at time of Eclipse which are specifically designed by our Scientific Team. Anyone filing the claim, must preserve these glasses. Our Forensic Team shall check these glasses to assure that you were wearing these glasses while watching Solar eclipse. If it’s proved that these glasses are UNUSED! then claim will not be considered.

4) In any case of blindness, health defects, or any abnormal abilities, the patient’s condition shall be verified by the topmost health expert in our knowledge. On the reports given by the Health Authorities, claim settlement process shall be followed…

5) Principles of Insurance to be followed:
· Principle of Mitigation: All the insured must make use the use of the special glasses provided. Failing to do so, the claim can be cancelled.

· Principle of Utmost Good Faith:
· If there are any past genetic defects or diseases in the family they should be revealed. 
· [image: ]Any hereditary family problems which are likely to pass on to the new generation, then must be revealed in totality to the insurance company.
· Any eye problems, or past eye surgeries, genetic defects in family must be clearly disclosed.
· Failing on disclosure of any important health related detailed shall mean termination of the claim filing process.

· Principle of Insurable Interest: Only those things/lives can be insured which are of Importance to the insured and shall get affected financially, personally & emotionally due to effects of Solar Eclipse. E.g.: Any event flopped or stopped due to darkness of Solar Eclipse cannot be filed for a claim.

Marketing of this Insurance Policy:
A Video shall be uploaded on Social Media Platforms, and on TV Ads, showing that a Solar Eclipse is occurring, everyone is running helter-skelter.
It would end with a tagline- 

“Don’t Fear, when we are here!! THE ECLIPSE INSURANCE!!!”

For Indian Television:
Tagline-
“Eclipse ke Dar ko hai Bhagana??
Eclipse Insurance Jald se Jald Karwana!!”

AD2:
Ad showing people are scared of solar eclipse. Everyone Planning what all to do to protect ourselves. Then Comes a Person and says, Why to Fear when The Eclipse Insurance is here!
“Agar Eclipse hai Dekhna, toh pehle Eclipse Insurance Zaroor Lena!”

Target Market:
African Countries, America and all those countries which have higher chance of witnessing a Solar Eclipse.



Jamie’s Insurance Policies & Case Study


	
Question & Answer Table


	Month
	Situation
	Type of Insurance
	Insurance Claim Possible?
	How much will Jamie have to pay?

	January
	Jamie got sick and visited the doctor.
	Medical Insurance
	YES

NO
	Co- pay: -
1. Doctor Visit: Rs.30
2. Prescriptions: Rs. 10

	March
	Jamie fell on ice while hiking and got stitches in emergency room.
	Medical Insurance
	YES

NO
	Co-pay:
1. Emergency room & 20% of Medical Procedure cost: Rs.50

	July
	A kitchen fire next door caused the sprinkler system to activate in Jamie’s apartment as well.
	Renter’s Insurance
	YES

NO

	She pays full Rs.2500 as she had not taken the Renter’s Insurance

	September
	Jamie hit a deer when driving home. She was not hurt but the car was damaged.
	Auto Insurance
	YES

No
	Deductible:
Rs. 300 for the claim & repairs.

	October
	Jamie got dirt in her eye. She went to the doctor when her eye became red and swollen.
	Vision Insurance
	YES


No
	Co-pay:
1. Eye Doctor Visits: Rs.30
2. Prescriptions: Rs. 10 


1. Summarize the costs
a) In the month of January, she paid Rs.40 for visiting doctor as she was sick
b) In the month of March, she paid Rs.50 when she fell on ice while hiking.
c) In July, she paid full Rs.2500 for the furniture that got ruined as she did not take Renter’s Insurance.
d) In September, she paid Rs.300 as deductibles for her car damage.
e) In October, she paid Rs. 40 for visiting eye doctor and the eye drop prescriptions
(It is assumed that after a claim is filed & settled, the policy continues to gives benefit for the whole year, hence premium is also paid for the whole year)

Case 1:
Considering all the insurance policies he has taken, he will have to spend 
Payments for Claims:  Rs.430
Not Insurance Payments: Rs.2500
Total Premium Paid: (103x12) +(2x12) +889= Rs.2149
Total Amount Paid: Rs. 5079
Case 2:
If No insurance policies were taken, then payments for whole year would be:
All payments made: Rs.6620


Insurance Policies are Stress-burster for every family. No one knows what comes ahead. Thus, in view of welfare of the family an Insurance Contract is must. Buying an insurance means purchasing protection against unexpected financial loss.

Personal Experience: Last year, during COVID, my mother had to undergo a surgery, which was costly. Thanks to Health Insurance, large sum of cost was covered under the claim amount. In COVID times, money saved was surely money earned as those were the times of high uncertainty. Hence, insurance policies are surely beneficial.
Insurance Policies that can be beneficial:
A. Life Insurance: In an unfortunate scenario of death of one of the main bread-winner & important person in the family, financial condition of the house is suffered. In such situation, life insurance provides benefits of monthly income of the claim amount.
B. Health Insurance: Health insurance insures for unforeseen decline in health of the family member. It helps to cover major costs of medical treatment & procedures. This policy is quite beneficial in case of any sudden illness, hospitalization for any major reasons. Private Hospitals charges are quite high, hence these policies act as a relief.

· Jamie’s email to her younger cousin:
Dear Amy,
I am very delighted and pleased on hearing that you are soon going to start your first job in the new town. It’s a very important landmark that you have achieved in your life. Hopefully this is just the start of the new beginning. 
As you enter the corporate world, I would love to share you some thoughts, advices which will surely be helpful. As time will pass by, you also learn new things. But remember, without fail buy an Insurance Policy. If you ask me the benefits, the most basic one, it will protect you financially against any kind of unexpected events, losses. Life Insurance, provides your beneficiary some amount of money when you. Amount assured in the policy can also be taken in advance as loan in case of emergency. Then there is a Mediclaim policy in which the insurance policy will pay some part of the bills of hospital if you were admitted due to any reason. Then there is an auto insurance as well which provides you money for any damages to your vehicles, I.e., car, bike etc. 
There is type of insurance policy called Endowment Policy, which gives us the survival benefit. As per the policy, if we remain alive for the specific time period, then we will the get money from the insurance policy. This money can then be used to finance any future needs. Lastly, there is mixture of pure endowment & Term Life insurance. In this, you get the survival benefit if you survive the time period or if due to any unfortunate reasons, you die, then to your beneficiary will get the death benefit, the claim amount.
New city, new people bring new challenges. To overcome these challenges, you need to be financially strong. These insurance policies help us out in difficult times. They come for a small charge, which is called premium. Generally, cost of premium depends upon the risk associated with the business or your life. Although you may feel this is an unwanted expense, but remember in tough times these policies help us out.
I would love to share with you, my experience. I had taken Medical Insurance at the start of the year. In the 1st 2 months itself, I got sick and injured myself while hiking. Thanks to these insurances, cost of treatment was covered which was a big relief. In the month of July, there was fire in my neighbour’s house. Due to which the sprinkler system of my house got activated which damaged couch, television, computer and bookcase. As I had not insured them, the total cost of Rs.2500 had to be paid for repairing it.  
These are the benefits we get of having the insurance policy. Thus, I would surely recommend you to buy insurance policies for your life, your health, vehicles and house. No one has seen the future, thus why not protect yourself in advance.

Thanking you, 
Jamie




image1.jpg




image2.gif
/ Jorjor se bolke : sabku scheme ha&




image3.jpg




image4.jpeg




image5.jpeg




