                           1.  Product Design

My idea for an insurance product is NFTs insurance. NFTs are sort of digital art in the form of images, videos, GIFs or musicals. Every single NFT is unique that means that no NFT can match with any other NFT. Since, NFTs are digitally stored there is a high risk of theft by hacking into servers. It takes a pretty huge amount of money to make an NFT and because India has the most the crypto currency owners all over the world there is a chance soon Indians will also start putting their money in NFT cause of it being a digitally owned asset, and soon as people start diverting towards NFTs there is a high probability NFT theft starts increasing in the country. This Insurance product will help people insure their NFT. The product will require professional White hat hackers as underwriters to ensure that the server the NFT is kept under is safe and well-protected and whether the owner uses a safe portal to access the NFT. This product will be targeted to the more wealthy people of the country because NFTs requires a lot to be made and it mostly acts like collectibles. The product can also be targeted to the community which is mostly online like- Youtubers, Streamers, Gamers, Crypto Investors and social media influencers. NFTs can be easily traded so there is a chance some Stock Market Investors tries NFTs. The easiest way of advertising and promoting this product will through online advertisements because majority of NFTs owners belongs in the community where people are online most of the time in a day. The Insurance company can also tie up with the company that makes the NFTs by making a package which gives the NFT with the insurance at a comparatively less amount. The company can also hire agents to call NFT owners for insurance. The Insurance can be participating or non-participating. It can also be traditional or Unit-linked depending on the the choice of insured. The Insurance product cannot be grouped. The product is a product with fixed term because the owner might want to trade the NFT  after a period of time. Payment frequency can be anything from Regular, Limited and Single. The regular payments can be paid monthly, semi-annually, quarterly or annually depending on the insured. In the case of theft the insured will be paid the claim and all the rights of ownership will directly go the company and because every single NFT has a unique code they will be easy to track by professional white hat hackers. The idea of the product is very unique and the reason I think there is a high possibility the product will be soon at the very top of the insurance market is because of the growth in the technological field as the technology is advancing people are getting more into it be it VR, games or online delivery everything can be accessed from your computer and that is the biggest element in the potential growth of NFTs and the growth of this insurance product. I hope you like my idea of an insurance product. 
Thank You   



2. Jamie’s Case Study
i) Based on the insurance coverage Jamie had in place, how much did she have to spend herself that year? How much more it would have been if she didn’t have any insurance?
Ans. Total amount that Jamie paid was Rs. 2930, if Jamie wouldn’t have taken insurance she would have paid Rs.3690 extra.

ii) Life is full of surprises. Insurance is there to help us when things go wrong. What types of unexpected life events have happened to you or your family or friends in the past year that may caused financial burden? Which types of insurance coverage would be most helpful to protect people in these instances?
Ans. Last year one of my friends father died due to heart disease he was a local supply store owner, he didn’t left behind a lot of wealth but because of his life insurance my friend was able to fund his studies and complete them. A life insurance is always recommended whether or not someone is ill or handsomely paid cause it only takes a second for someone lose their life and there should always should be a backup incase of any mishappening.

iii) Imagine that Jamie’s cousin is getting ready to graduate and start his first job in a new town. After meeting his new employer, he’s asks Jamie for advice on whether insurance is worth the cost or not. Prepare a response as if you’re Jamie, giving general advice about the important role of insurance can have on a person’s financial life. Include at least two examples from Jamie’s experiences.
Ans. Jamie will probably ask her cousin to take an insurance because insurance not only just makes you risk-free but also is like financial helping-hand. By paying small amounts of money for a period you can be risk free and incase of damage to your insured things you will be free from the burden of spending all of the money again on the same things.
Two examples from Jamie’s life where insurance helped her financially are-
1. When she accidentally hit the deer and damaged her car but she just had to pay Rs. 300. 
1. When she fell on ice and injured herself while hiking where she just had to Rs. 50 for the whole medical procedure because of her insurance.
   


	        Month
	   What Happened?
	Which Insurance           would cover it?
	Did Jamie Had coverage?
	How much Jamie has to pay?
(If she has insurance what is her copay or deductible?)

	      January
	Jamie got sick and visited the doctor.
Without Insurance, the appointment cost Rs. 120 and the antibiotics cost Rs. 110.
	Medical Insurance
	Yes
	Rs. 40

	      March
	Jamie fell on ice while hiking and had to get stitches in the emergency room. Without insurance, the procedure cost Rs. 250.
	Medical Insurance

	Yes
	Rs. 50

	        July
	A Kitchen fire in the apartment next door caused the sprinkler system to activate in Jamie’s Apartment as well. Her Couch, her TV, her PC and her bookcase were ruined. The cost of the damage was Rs.2500. 
	None
	No
	Rs. 2500

	    September
	Jamie hit a deer when driving home from work. She wasn’t hurt, but the damage to her car was Rs.3400.
	Auto Insurance
	Yes
	Rs.300

	     October
	Jamie got dirt in her eye while picking fruit at a local farm. She went to the eye doctor when her eye became red and swollen, the doctor prescribed eye drops. Without insurance, the appointment cost Rs.150, and the eye drops cost Rs.90.
	Vision Insurance
	Yes
	Rs. 40
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