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1. PRODUCT DESIGN.

     WEDDING INSURANCE

Wedding is an auspicious event that marks a beginning of a new chapter in your life. It is the starting point of creating a family of your own. It is a once in a lifetime event that continues to bring you joy for the rest of your life. However, even such an event can be affected with uncertainties. 

SCENARIO IN INDIA

Indians are known to spend a significant part of their wealth on wedding ceremonies. In a country where the guest lists are long and hospitality is important, a huge amount is spent on wedding preparations, including customary expenses on gold jewellery.  
Also, In rural areas, many people have forced marriages.  



WEDDING INSURANCE

Any calamity or untoward incident can take the sheen out of a wedding event. This may entail monetary or physical loss. To get protection from such risks and losses, insurance companies are now offering wedding insurance. Apart from certain exclusions, wedding insurance is a good way to overcome monetary losses incurred due to natural disasters or cancellation of the event .


A wedding insurance covers the heavy expenses incurred either due to wedding cancellation or any other damage or loss. The insurance policy broadly clubs various situations under four categories. They are:
1. Liability Coverage: This section covers any damage or loss to the third party during the wedding event due to accidents or injury.
2. Cancellation Coverage: This part covers the losses due to sudden or unexplained cancellation of the wedding.
3. Damage to Property: It protects loss or damage caused to the property.
4. Personal Accident: This covers hospitalisation expenses of the bride/bridegroom due to accidents.
The wedding insurance offers coverage in case of cancellation or loss due to fire, theft or burglary. It covers the following expenses when a wedding gets cancelled:
· Advances paid to catering
· Advances paid to wedding venue
· Advances paid to travel agencies
· Advances given for hotel room bookings
· Printing cost of wedding invitation cards
· Advances paid for music and decorations
· Cost of decoration and wedding set


DISTRIBUTION CHANNEL

Since the product is very simple and understandable, it can be easily sold through online marketing. The product can be easily explained to the agents as well which can contact the consumers directly and explain
the product face to face. Most of the agents are well acquired with the knowledge of wedding insurance and hence it won’t be very difficult to explain to them. Hence, the overall cost of marketing and advertising the product will not be very high due to the simplicity of the product.












	


Month
	

What Happened?
	
Which Insurance would cover this?
	
Did Jamie have coverage
	How much will Jamie have to pay?
(If she has insurance what is her co-pay or deductible)

	January
	Jamie got sick and visited the doctor. 
Without insurance, the appointment 
cost Rs.120 and the antibiotics cost Rs.110. 
	Medical Insurance
	Yes
	[bookmark: _Hlk90770242]Since Jamie has medical insurance she will pay Rs40 in total. This includes Rs30 co-pay for the visit and Rs.10 co-pay for the antibiotics.

	March
	Jamie fell on ice While hiking and had to get stitches in the emergency room. Without insurance. the procedure cost Rs.250. 
	Medical Insurance
	Yes
	Since she has medical insurance she will pay Rs.50 co-pay for the emergency room visit.

	July
	A kitchen fire in the apartment next door caused the sprinkler system to activate in Jamie's apartment as well. Her couch, her television, her computer, and her bookcase were ruined. The cost of the damage was 
RS.2.500. 

	Renter’s Insurance
	No
	Jamie will have to pay the complete 2500 rupees as she did not have renter’s insurance.

	September
	Jamie hit a deer when driving home from work. She wasn't hurt, but the damage to her car was Rs.3400
	Auto Insurance
	Yes
	Since she has an auto insurance, she will pay Rs.300 deductible for the claim.

	October
	Jamie got dirt in her eye while picking  fruit at a local farm. She went to the eye doctor when her eye became red 
and swollen, the doctor prescribed 
eye drops. Without insurance, the appointment cost Rs.150,and the 
eye drops cost Rs.90. 
	Vision Insurance
	Yes
	[bookmark: _Hlk90770962]Since she has vision insurance, she will pay Rs.40 in total. This includes Rs30 co-pay for the visit and Rs.10 co-pay for the eye drops




1.SUMMARIZE THE COSTS


Jamie spent a total of Rs. 2930 herself that year with all the insurances in place. If Jamie didn’t have a single insurance she would have paid a total of  6620 rupees that year. This means she would have paid an extra of 3690 rupees if she had no insurance. She would have had to pay more than twice the money she pays now when she has all the insurances in place.

2. Consider Insurance in your life
Insurance provides us financial protection against losses which occur due to unexpected life events like illness, accidents, surgery, natural disaster etc.

This year a number of unexpected life events have taken place in my family  which have may have caused a huge financial burden on us. Some instances are:
In March,amidst COVID-19 my grandparents were affected with it . 
They both had severe lung damage. The treatment was very expensive and would have caused a huge financial loss for them. However, they had a few insurance  in place to cover them. ‘CRITICIAL ILLNESS COVER AND SENIOR CITIZEN HEALTH INSURANCE’ helped them ina way to cover the costs.
The insurance company paid them a significant part of the hospital bills which included hospitalisation charges, ICU charges, day care procedures.
3. Jamie gives advice
Since you wanted my advice on whether insurance is worth the cost or not, here are some points explaining the importance of insurance in our lives:

One can achieve their financial goals only if they continue to save and start investing. There could be various incidents resulting in financial deralities. 

To save oneself from such unforeseen events , one must get an insurance policy so that your finances are not inordinately impacted. 
The insurance should cover the following things:
1. Life insurance
2. Medical Insurance 
3. Motor Insurance 


Some important points related to insurance that you must know now that you are graduating are:

1.PROVIDES SAFETY AND SECURITY
2. COVERS THE COST DURING UNFORSEEN MEDICAL EMERGENCIES
3. TAX BENEFITS
4. PEACE OF MIND









THANKYOU!!
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