NAME-JATIN MODI, DATE-26/12/21, CLASS-DIV A  

Jamie's case study
 
Jamie is starting out on her own in a rural area in Illinois and wants to be responsible. She has a steady job with benefits, a car, and an apartment in an old farmhouse. She understands that insurance may help minimize some financial risks, but she can't afford to purchase every policy wants within her budget. She has determined that she can spend up to Rs. 2,150 per year on premiums. After doing some careful research to figure out which choices would be best for her at this point in her life, here's what Jamie decided.
 
1.Summarize the costs
 
Based on the insurance coverage Jamie had in place, how much did she have to spend herself that year? How much more would it have been if she didn't have any insurance (including co-pays, deductibles, and the premiums)?
She has spent Rs.2150 that year on insurance coverage. Rs.6620 is the total cost she would have been given for all the incidents that happened to her that year. Therefore, she saved Rs.4470 that year.
 
2. Consider insurance in your life
 
Life is full of surprises. Insurance is there to help us when things go wrong. What types of unexpected life events (illness, accident, surgery, natural disaster, dental emergency, etc.) have happened to you or to your family or friends in the past year that may have caused a financial burden? Which types of insurance coverage would be most helpful to protect people in these instances?
LAST YEAR was full of surprises for everyone because of covid pandemic, it literally paused the WHOLE WORLD at the same time. Due to such unusual circumstances, many people have lost their families, friends, jobs etc. by this cause, everyone realizes the true value of insurance, During the last year (FY20), life insurers issued 288.47 lakh new individual policies, out of which LIC issued 75.9% of policies and the private life insurers issued 24.1% of policies. Last year, my family members also suffered from covid, so by this we understood that everyone should have health insurance.by health insurance, one can have both peace of mind and less chance of facing financial issues. As I am from WEST BENGAL HOWRAH, from the last 2 years 3 cyclones have occured (AMPHAN, YAAS, JAVED), but insurance cannot save from these because natural disaster risk cannot be measured. So, in place, one should go with renter’s insurance because it protects your home and personal property against damage or loss and insure you in case someone gets hurt in your property.
 
 
3. Jamie gives advice
 
Imagine that Jamie's cousin is getting ready to graduate and start his first job in a new town. After meeting with his new employer, he's asked Jamie for advice on whether insurance is worth the cost or not, preparing a response as if you're Jamie, giving general advice about the important role insurance can have on a person's financial life. include at least two examples from Jamie's experiences.
Insurance is a way to manage your risk. When you buy insurance, you purchase protection against unexpected financial losses. The insurance company pays you or someone you choose if something bad happens to you. As you have started your job recently, and you will be the one to support your family so its your responsibility to support them. Therefore, it’s better to have insurance.
There are many types of insurance available in the market. Whichever suits you the best you can go with it.
1.health insurance
2.life insurance
3.disability insurance etc.
Last year I also faced several issues but with the help of insurance I saved a huge amount of money. During the month of January, I got sick and visited a doctor, if I didn't have insurance then I would have been paying Rs.330 but because of insurance I saved a lot. Also, during September, I faced a car accident but I was having auto insurance so I have saved a lot of money.
Note-insurance does not only help to save money but it also gives one a peace of mind.
 
 


