Task 1-Product Designing 
Friendship Day insurance 
This insurance product is inspired by Japan’s Valentine’s Day insurance. VALENTINES Day insurance can be addressed as lovey dovey insurance. This policy ensures that you are not left out on valentines’ day. This concept is brain child of insurers of Japan, where only women gift presents to men n form of chocolates. Get enrolled for the service and you will receive a packet on Feb14 containing chocolates and a personal message from self-proclaimed lady.
Friendship Day is celebrated worldwide on first Sunday of august. This day can become a day of loneliness for people who don’t have friends. This insurance policy is a policy in which the insure has register with the service to get a Friendship day gift package on the day which might include a box of chocolates and personal message stating why you are an important friend and an evening of celebration organized with other policy holders to celebrate the day.
This policy ensures that you don’t get lonely on friendship day as this loneliness can take a toll on your mental health.
This product attracts consumers from all sections of the society from teens to elderly people. As teens have a high peer pressure to have lot of friends and look cool on social media while celebrating this day with friends and having fun this will attract the teens who don’t have friends and give them a chance to know or make friends at this event with other policy holders. For elderly people this policy beneficial as they often get lonely due to their age and their own children not taking care of them. This policy will allow them to hangout with other elderly people make their own group of friends and support system in their old age.
This insurance product mainly focuses on improving mental health in the society and issues cause loneliness which affects mental health 
Loneliness is a universal human emotion that is both complex and unique to each individual. Because it has no single common cause, the prevention and treatment of this potentially damaging state of mind can vary dramatically. Loneliness is marked by feelings of isolation despite wanting social connections. It is often perceived as an involuntary separation, rejection, or abandonment by other people.
Loneliness has a wide range of negative effects on both physical and mental health, including:
Alcohol and drug misuse
Antisocial behavior
Depression and suicide
Increased stress levels
Poor decision-making
Having a few close friends is enough to ward off loneliness and reduce the negative health consequences associated with this state of mind. Research suggests that the experience of actual face-to-face contact with friends helps boost people's sense of well-being
This insurance policy is designed in such a way which will help reduce loneliness in people give introvert people a chance of being less lonely.
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1)Summarize the costs 
Throughout the year Jamie’s insurance coverage was helpful in minimizing her financial costs.
In January Jamie got sick visited the doctor the costs for which were cover by her medical insurance and she had to copay Rs.40
In march, she had a visit to emergency room and had stitches done the costs were covered by her medical insurance where she had to copay Rs. 100.
In July, Jamie’s apartment was flooded and there was a damage of Rs.2500 which was not covered by insurance as Jamie didn’t have renter’s insurance so Jamie had to pay herself.
In September, Jamie had got into car accident for which the cost was covered by auto insurance and Jamie had to pay a deductible of Rs.300
In October, Jamie got an eye infection for which she had to visit the eye doctor and her costs were covered vision insurance and she had to copay Rs.40
Jamie had to spend a total of Rs.2980 o herself throughout the year. If she didn’t have insurance, she had to pay a total of Rs.6620 where she had to pay an extra amount  of Rs.3640.
2) Consider Insurance in your life
Insurance is a contract, represented by a policy, in which an individual or entity receives financial protection or reimbursement against losses from an insurance company. If you have no insurance an accident happens, you may be responsible for all related costs. Having the rights insurance policy for risks you may face can minimize your financial burden.
Different life events require different type of insurance policies
For example
1. Illness, surgery-Medical insurance 
2. Dental Emergency-Dental insurance
3. Natural disaster, Theft-Renters Insurance
According to me and looking at the events in Jamie’s life throughout the year Medical insurance will be the most useful insurance to protect these people. As she had to visit the doctor two times a year and even, she got into a car accident because of presence of deer which could have hurt Jamie and costed a huge medical bill. Chances of medical problems are more than natural disaster. Renters insurance is less useful as there is little or no crime rate in rural area.
3)Jamie gives advice
Hello
Recently, you asked me about the importance of insurance. Here’s my advice to you regarding the same
Insurance is a way of managing unexpected financial risks. It is necessary for one to have insurance policies for unexpected life events as insurance reduces your financial burden as insurance company pay you or someone you have chosen if something bad happens to you. For instance last year I had to visit the doctor to get stitches done which would have normally costed me Rs.250 since I had medical insurance I had to copay only Rs.100.Also I got into a car accident which costed a damage of Rs.3400 as I had auto insurance this damage only costed me Rs300 of deductible everything else was covered by insurance. In above incident if I didn’t have insurance it would have increase the financial burden on me but insurance saved me. This is one of the few reasons why it is importance to have insurance.
My advice to you will be that weigh the risks n your life and buy insurance policy which would be most beneficial for you.

