1. A reinsurance contract is a contract of indemnity.
a) True
b) False
Ans a) True.
  

2. What is reinsurance? Discuss the types of reinsurance with examples.
Ans Reinsurance is an insurance for an Insurance Company. Sometimes a claim can lead to closing of an insurance company so to make sure this doesn’t happen insurance company itself take insurance for another insurance company it basically hedges the excess risk by transferring it to other insurance company.
PROPORTIONAL REINSURANCE: - here the reinsurance and insurance company pre –negotiate the percentage of losses ad accordingly reinsurer bears the risk also share are proportional. 
1Quota share = here the reinsurer pays a fixed amount of claim.
2 Surplus losses= here max loss is of each risk is pre-determined and therefore premium and losses of reinsurer are in same proportion as the ceded amount so in surplus the max amount of risk is taken by company rest in taken by reinsurance company.

NON- PROPORTIONAL REINSURANCE: -  no amount is specified because reinsurance company is liable for losses exceeding the retention limit so shares are also not proportional. The retention limit depends on types of risk. 







3. Discuss the various ratios used in profit analysis of reinsurance.
Ans following are the various ratios used in profitabity analysis of reinsuranc4ee
 Net loss ratio= net claims incurred
                       net earned premium`````````````
 
 Net expense ratio =     net expenses 
                              net written premium



Net commission ratio = commission received 
                                    net written premium


Net combined ratio = loss ratio+ expense ratio+ commission ratio


4. List the general exclusions under a motor insurance policy.
Ans there is insurance named comprehensive cover which covers both damage to car by owner’s mistake as well as third party insurance
But it also has some exclusions as follows 
I. Breakdown of engine or any electrical part.
II. Wear and tear of vehicle due to regular use
III. Drunken driving damage
IV. Drug influence causing damage to vehicle.
V. Tyres or tube damage but if it is due to damage to vehicle then 50%company’s liability
VI. Damage due to riot, war, etc.


5. Write about the history of general insurance in India.
Ans in India the concept of insurance has deep roots it was started by the thought of introducing marine insurance. The Triton Insurance company Ltd. Is the 1st insurance company in 1850. Later in 19’s Indian mercantile insurance company Ltd. Was started in Bombay. Which got grouped into.
1 National Insurance Company Ltd.
2 the New India assurance company.
3. the oriental insurance.


6. Calculate combined ratio using the following information: expenses amount to $8500,
commission is $5700, net claims incurred in the period amount to $150000. The net written
premium is $50000 and net premium earned is $75000.
Ans. Given 
 Expense= $8500
Commission= $5700
Net claim= $150000
Net written premium= $50000
Net earned premium= $75000.
To find= Combined ratio.
Solution: -
Net loss ratio= net claims incurred
                       net earned premium
So, Net loss ratio= $150000/$75000
Therefore, Net loss ratio= $2----------------- 1

Net expense ratio =     net expenses 
                              net written premium 
So, Net expense ratio =$8500/$50000
Therefore, Net expense ratio = $ 0.17--------------2

Net commission ratio = commission received 
                                    net written premium
Net commission ratio = $5700/$50000
Therefore, Net commission ratio =$ 0.114-------------------3

Since, Net combined ratio = loss ratio+ expense ratio+ commission ratio
So, Net combined ratio = 2+0.17+0.114----------------from 1, 2, 3
                                    = $ 2.284.
	

7. List the various add-ons available on a motor insurance policy.
Ans. List the various add-ons available on a motor insurance policy is as follows
I. No Claim Bonus (NCB)
II. NCB Retention Add on Cover
III. Total Cover
IV. Nil Depreciation
V. Engine protection cover
VI. Invoice’s Return 
VII. Consumable’s cover
VIII. Tyre Protect Cover
IX. Loss of personal belongings, etc.


8. List the documents required to claim health insurance.
Ans. Following are the document required to claim Health Insurance 
1. Medical Certificate from the doctor who treated the insured.
2. Claim form with properly filled info
3. All bills and receipt
4. [bookmark: _GoBack]Prescription from hospital or pharmacy
5. Report of investigation
6. If the case was a result of an accident then FIR of same, etc.


9. Explain in detail Third Party Liability Insurance cover?
Ans under the law of motor vehicle act, 1988 Third Party Liability cover is termed to be an mandatory insurance for one’s vehicle.
If accidentally we damaged the third party vehicle or death or even an injury due our vehicle, then TP protects us against it. If one doesn’t have this insurance then they would have to face the situation by themselves and it can be extremely costly, also if we r financially suffering losses then the third party won’t get paid toothier losses and it will be unfair, so to avoid this tp is made compulsory. Also it protects just third party vehicle and not our own vehicle which got damaged due to third party vehicles also nothing else is protected if we wish to protect anything else the we have to buy insurance for the same.

10. List any 7 types of health insurance products.
Ans.  Types of health insurance products: -
1. Critical Health Insurance
2. Family Health Insurance 
3. Senior Citizen Health Insurance
4. Group Health Insurance
5. Mediclaim
6. Personal Accident Insurance 
7. Hospital Daily Casgh.



